ILVN & FEIEE IS 7k ETF2025 AR5 4 ZR R

LA B EUEE R 7L 32 5 BT AR 5L
IESBRE 4 2025 5 4 ZERE

20254 12 H 31 H

EEBFHA . LREESTHBNOAERAH
HEEEEN: PEEBOESERLBRAF
EHHB. 2026401 A 22 H



LU BT IR FIATZS 77k ETF2025 AR5 4 ZR R




VTS & LR M2 72k ETF2025 4E45 4 R4

§ 1 HEERTR

----------------------------------------------------------------------------------------------------------------

RGNS | R A AR AR A IR A
U SRS | MRS BRI B . f
AT Ah RS R A A TR AR AT, T 2026 4 1 1 20 112
AN | R B ARSI, LN e,
S TR, f
; S TR RHE LRI . BV SO R A e (A IS
. i
| (3 AR ORISR AL SV AR, BT At SRS R P4

S
AR RS

Aty W 95 EORR 22 T
AMAEHIA 2025 4F 10 7 01 HEZ 2025 4F 12 71 31 H k.

§ 2 LTt

2.1 BE&EAFENR

A TRTFR JCUN & FE ks s =k ETF

B iR fizs ETF £:4x

g FACH 159257

L SR (VPN 28 5 BT

e AR H 2025 4 07 A 16 H

WA IS R UD) 60,916,949.00

v E b SO IR AR A, 18 SR R O 5 P R R B

) Z i M.
I 4 EELR TR, W58 a4 BRI
A S A3 B 2L s B A T A A I 4 R B4R

TR, FEARIEBR (8 B A B B A Ay AR
FEEATHAN PR o (EAE PRURRRR IS 0 ( Qni stk

I ANIEEE )T BRI S T U RN BR AR )

) BT, B4 K2 H HA A BR AR

DARAIL & (PRI TR A, IBSRIS AT BB
SR AN OE (R G
BRI AR T LA : (1) 8k
FLAIBR 5 (2) bRi48 B0 B st ™ EAS

%3 L1997t



VTS & LR M2 72k ETF2025 4E45 4 R4

s (3) BRBYTE R B BRI (4)
Foe & BN S BUR S S48 B AR 45 4L
(1 BR AL B E A 24955

ARG 34 H PRI i 88 B ) 45 R {ELAS R
0.2%, AFEREARIEAMIL 2% WNPRPRIIHEEL
st ) AU D) 18] 26 JECA T DR, 5 O < R v 225
BEFNER R R 25 EIATE R, B8 BN R
YU BRI , O R O PR M BR 2 1R 2 1
N

ARG VR R, AR B BUR Bk A
AR R I R T, AR SR R AR
AR B, B BN 2 4% IR B i i A
NHIzE DL SCH R, JE AT AR R A AR e e St
XS A T

AT BT A A . B RO AR 5
R BHERME 5 B0 SCRFUESF I TR Gl
i THERERMS ; 2 SRR 25
R EE I AR L 55 SR 5 AT BRI BB
W5

V&SR E % FEIEE F 2 Pl e Bl e 2R
RIS R TR SR IS | HFU ) XU S5 025
mTIRAEIS | GRS 5 miligHt
IXUB MAL % AR 4o [RIBARE G AR EE S, FERATE SR
VAR EERR S BRBL, B ShRFE BO
A4 IXUBS: I 25 4R 1 o
S L= UN IS B R4S TR A BR A )
FEFE N WP OISR By A BR A )
§ 3 FEMESHEInfIE S ERT
3.1 EEIMEIehR
i, ANRmit
FFI % F5h5 HAEWI(20254E 10 H 01 H - 2025 4F 12 A 31 H)
1AW E Sk Es 1,481,331.35
241 F) 6,885,504.56
3B 3L 4 A A A A A i 0.1047
4 AR FES T =1 H 70,246,931.22
5K FL S A E 1.1532

T 1 AW C BRI SRS A A B . $eotliss . HAA (R &2 e pirfE A2 3k
it ) FUERAHIC B PR I3 2% 5 O AT, AR A I 2 Sl as i EARII 28 e fiv(

3t 1971

N




VTS & LR M2 72k ETF2025 4E45 4 R4

AFFIS

2. FIRILA L BHEFE A AR MO B S 5 4 AT 3, T A S2hrilees Ak F
BRI 5

3.2 HEeEEHN

3.2.1 e MU ENE AR K5 RISt e B 2 2R A Lo

. WL
e | Ot | OO e | e | o o | o o
EAal BE 6)) N 7T TE SN < =2

Vi =10

@

A=
j/ltﬁ 9.10% 1.46% 9.41% 1.48% -0.31% -0.02%
A4
A —
;E; 15.32% 1.53% 20.12% 1.57% -4.80% -0.04%
N
/%\

3.2.2 BE:& & FIERRESHH R THEN KRB KSR S8

HENSC 2R 2R AR B LB

#
ui
p=i
N

/|

[EE
e}

p=i




VTS & LR M2 72k ETF2025 4E45 4 R4

THE  iEaff = LETFR i E R K25 b S il 2 ) Hh

21. 60%

16. B0%

14 40%

12. 0%

9. 80k
5
. 20F
4. B
2. 40fe
-4 8% T T T T T T T T T T T T T T T T T T T T T T T
e = 8 = o s = P EhE = & & o = o 2 =
TR B moaE e s gilgmm s R ET 8 L
- = M~ O O O o o o o - o 2 O O = = - = e N oW
Ss BE 2 B o8 @@ Boa m3oegE 2 2 oZogaod 2B g
R s R BN IS SR A FRN RN T Cr St (Y DS SN N R (CRRN: FRN. N R SR N S S
)
£ 5 8% 8 % &8 58 % 2 5 58 % 8 5 588 8 2% 8 5838
2 2 28 5 8 2 82 8 8 &8 28 8 8 &8 88 8 8 8 g¢8¢
5 § 2% 8 8§ 8 288 ¥ § 5 §3% § 8 § 8 & % E 8 & 5 &

| — CHEErRARE=LETFRE W EEEE — CHsEERART=E ETFR it HEE Al e |

TE: AR (EEAT ) A2 HA 2025407 A 16 H, BEARMREWIAR, e mar £H—4F,
AEGHCINA (EEAT) A HilE 6 A, SMEAMEIIAR, ARES AL TE 60
W

ARFEE AN H SR B0 2 H R P L S8 -

§ 4 BHAMRE

41 EE&EHE (RESLH/N) fhH

qE=AS N \
P s EAREEWESZIIR | TSN AR B

FEHLH 1 EEH (%)
EFE: PHE.

M bigssm KR

EIE = N S

FE R AR 2=

AU i v

g =) ZIK%%E/‘J 2025 ﬁi 07 H B 9 ;EJ\?‘E%g%ﬁ
” Hegm |16 H 2 U gt

Sk TERs . A
Wi 2016 4F
6 % 2019 4 3
HELHAT Ll
oA e L

#
(e)]
=
N

/|

[EE
e}
=




VTS & LR M2 72k ETF2025 4E45 4 R4

(HRAK),
20194F 6 H=
2023 4F 11 H #ER
TR A IR
WA (L)
HIRAF, 2023
12 ARImAIL
N A PR
WA RAF
202449 H 11 H
BT E T
R BB AR H
BT =L 22 5
T EaE S
BRI A4
2P 2024 4F 9
A 11 H & 2025
410 H 24 HAE:
AN E FUEARES
TR HORIE S
i34 (LOF)
M R4 2B
2024 4E9 H 11 H
Ry AT/ N
WEAE Y R 24538 5
RIFF e EOE
BT IL L
GZP, 2024 4F
9 H 11 HZE 2025
410 H 24 HAE:
RN
FEHr 100 $5 508
KA
Remies
. 2025 4E 1 H
20 H =408
& _FUERHIIAR 50
A A T BIFF T
RABFCE IR 37
Remies
., 2025 4F 2 H
21 H &AL E
IR
o BT 4
BOE SRR o i 4
KA 4

#

p=i

\|

p=i




VTS & LR M2 72k ETF2025 4E45 4 R4

SOE 7L

202542 H 26 H
EATLRE L
WERMIRZE A 2C
5y BIFF I L
WES AR R 4 1
R4z, 2025
E3HI9HZE
202545 H 12 H
RN E e
A1Ax 100 F540H
WES R TR 4 1
R4z, 2025
HF 4 H 25 HES
CE LiER
Bt LR A 28 7
Tl EOIE 5
BRI S L
LI LI,

202544 H 25 H
EATLRE L
WERHAIAR 100 52
5y BIFF I HE L
WES R R 4 1)
R4z, 2025
4729 HEA
R NN
NSRS
SIS
TR 4 R UK
e A IO o 2
B, 2025 4E 5 H
13 H &SR
& _FIERHIAR

100 38 5 BIFF il
RIBHEE %
RS PIEISET
R4z, 2025
FE6H5HES
RN E e
BIRCHTM B 22 5
RIFF A EOIE
FA I L
G7P, 2025 4F
7 H 16 H Z41F
U & ik H

#

p=i

\|

p=i




VTS & LR M2 72k ETF2025 4E45 4 R4

s el 28 5
Fri e EaE S
e A
2R3 2025 4F 8
H 5 HEAEC
e FIERHIH
50 WL {532 oy BT
R BS54
e 4 R R A
BRSNS
., 2025 4F 8 H
18 HZAHEILIR
[ELENREISEF %N
;AT kA8
5y BUFF I HE L
S aAe .
AP ST
R4z, 2025
HE8H 19 HES
(NN &
BRRNIE SR 3 0%
R e
., 2025 4F 9 H
10 H 2L
& _FUERHIR A
BEAC Ty BIFF I
RABFCE IR 17
R e
B, 2025 4E 10 A
21 H 2L
& EE A
7L A T RIFF T
RABFCE IR 17
It 4 R e A
Remies
B, 2025 4E 12 H
16 H Z4EIEH
& _FIERHIAR
200 FE% K i
AU I 4
FRE A 2B

G EEESSH, o ERE WSS FAME, H “EERT A
DRASUHA RE AR H 3D
ARG, R A B H T 2Rl AR w DO E B H A

Fom JLa9m




LS EREE A2 7l ETF2025 4555 4 ZRRE R4k

4 E Y
TSR AP 55 SCB AT Bl 2 R
4.1.1 BIARFMEASF T BT RIS P 23 0 B & 2038 [R) B B 1 7= i AR D0
VE: BEAIRGIAR, RIS MR SRR S B R P 1 0L
4.2 EMNFEEBEEATEH LU

ARG FNAEA S S (P A RS EE S BRI e ) B Gk
B E M 2 R A U240, AR TR L B LS S A 7
VRS e e VSR SN SR SO PN SRUON TS S PSS 1N
110, AREBAGEBAERF G AT KBS B R 2405 o

4.3 NIRRT

4.3.1 AW 5 il EIPAT IR O

AIEGE BB H A ST FHrh AR SRR AR, PRS2 5 i B Y
PATFISEBL . HAARGELLT »

— RIS TN AL 5 BRI, AP S R A R T
SR WA . BB, ASARBTRAL . BT . RBTIROR . S S T AR A B
R Li TP IR hE7 R ES

TOARE BRSSO SET BRI, X IR UESR A AR TR RS 5 R SR BT A R
Lo RGN, SCHFE PG TR B AT

= XRFEEGTE S HATRE I S 2 b, HAARI7E Dy FERFEREES (HN, 3
HAL 5 HIN) T, XARRIE G F—UE2R F 10 2 5 B 22500 T T Ak, X TR T
K ise by, FHRAERIA 52 50 L LE . S ks« SE SIS oy Mk Mg By It ) A7 .
PRI3AT, E— 2D IR A R A ik iy T REE

. XT3y, RIS WY e DS s . o Bm LRG|
Wise oy 215 8 B S ik o

Zi b, AHEEGEHGH IS AT N . R S A A, AR T T
NVSEG WL, AP A8 G o AN, RIS 225 H R O o

4.3.2 REZ AT K LT
ARSI, AT A BLSE 3 2 5 T L

%100 dka9m



VTS & LR M2 72k ETF2025 4E45 4 R4

AN, AT A B PR T A R A &S 5SS 5 B AT 5a 8] H 18 58 5
S I A Gy i R IR SR 2 H SR (1 5% HIIREN 0, HE G4 BN Fi A% AR 3l
TRELE TR, SFIRX oL R XA N EF L TT A TLR G T, R A
BNV 32 5 MM S F sk 9 5+ 5 32 5 A7 0 o

BEAL, BT A BEARAE AL SE 04 BT BT 2 PR TR A 2 vh o, ASE S
MBS L L FT R Lo A Z T, WAL G AT I BRI AT PG . Aty
WAL A AR B S P58 5y il 5 58 5 BB DL

4.4 REWNES B IR B ED

2025 AEIUZERE, PEBEETT D T “fEEEET W CEEARERAE iU, B
IR | SRR R o k=R SERAR RO LkS , T e DU B A B ]
BB, ERAERAER S 7 JLRER . WABUECR v b WS B AR B IR i, ST
$RBE T IRSERTRBIIE S . A L, B R DL St e, IR . A
TARBEARN BT AR U TR AR S PR TS T AR LUESE

HH ] 28 R DU R SRS T AR TR A, 2025 4T R BARITRIE AL, BEE AT
— T EECR A e T, BORBOV AR R I, TP TR 2025 ARAEAR TR H
ROV S AR S BORAT Bl T Rk oIz, AR It —20 R gl PMI E [mlg 5K X [H]
TAVAEFREFPRIE K o B = T fe— RIVULBCRAEIT T, i ists i BB AL, 1k
BRI G BT o R P BB R R A, PR BT Gb AR, S 25 A
Bh RN TR ESI T .

Rk, DU R R 2 PR AV SO T 5 R ORI, (H DKM IEARAR 25
B R R I BITRA, RGBT — P . BRSSP RAMZER , Htil5
TH 2R 1 AR AE, BOE R USRI N, BRME ST Z il T et m s, &2 o5
BONGNG 5 B4 WA E AR [0 -5 R AN S E by b 3 Hr AL . U R R TR S
T PRdr ST BRI R, (HBERBHE ™ LAY EATAREEs | S, eBREST S A4t
TR AT K E B

AR G B P T AL LR K, B RO TRAE S 5 B il A 2 7 AR O BT A W
FRE =N AZ AR O o

AN, AR BRI B G i BB BRI, FEARSEEL T A AR R Ml 5t L AR Y
BHHM.

#
[y
[y
=
N

/|

[aiy
o
=



VTS & LR M2 72k ETF2025 4E45 4 R4

4.5 MEHNE SR SR
ARG WIS O AH KRN 9.10%, DL LB 3N 9.41%.
4.6 MEMNES A NBERE ST HEREER A RH

Tt
§ 5 BEAGWME

51 EMREESF =H AR/
b i H &Hi (JT) R BRI ] (%)
IS ETE e 69,584,535.76, 97 .47

Hor: BEE 69,584,535.76 97.47
2 PEERR - -
3| IR - -

Horb i3 - -

BEr RS - -

4 REEIE - -
5 AT SRR - -
6 PRARESRT - -

s S R 1) SR B 4

v | |
7 RIS AR AT 1,809,154.36 2.53
8 AT - -
o &I 71,393,690.12 100.00

5.2 MEMIRIEA T RHBEBR T A S

5.2.1 MEWIRIEER AT REEABRER T A S

A5 GRE=] INRMME (JB) | HERESEREELE] (%)
A PR MR H .
B R _
12 JLaom




VTS & LR M2 72k ETF2025 4E45 4 R4

b4

57,345,239.70

81.63

CEWA I AT I /S W& R SV L AV

HEFY

R B

SCiis ki . CRERIEREL

1,265,750.00

1.80

EREYIE/N2

FE L AR BEAMR S

6,678,636.52

9.51

Rl

P el

LB 55 iR 5510

M [BR2ARF T RN AR 55 4,294,909.54

N KA BRI A Bt HOl .

O [ERMss . BEHAHABAR 55 b .

o]

A -

A T AE N

- | O

SCAE L RE AR .

S |ma _

o

s 69,584,535.76

99.06

5.2.2 MAEWIAR BRI FHEAT WA REIR N BEREZ R A G
VAR A A AR AT BB 1 BT

5.2.3 MAEWIARBATIL R BB BB BRI A G
PRI AR AR R VS B2

5.3 BRI A SAMHE i ZE S B U B R/ MR AP O B SR B B A 4
5.3. 1R G AR TG BB A ARMHE 7 B S = HE F AR/ NHE P BB+ 2 R
BBTHAL




VTS & LR M2 72k ETF2025 4E45 4 R4

i B
b JBEAAE | BEEAR | B (k) AFME (JT) LA
(%)
1 002085 PR 234,300 3,751,143.00 5.34
2 002389 PR R 110,400 2,647,392.00 3.77
3 600038 TR 69,000 2,492,970.00 3.55
4 300045 157763 85,700 2,477,587.00 3.53
5 600118 TR 25,300 2,402,235.00 3.42
6 600316 HEERALZS 67,801 2,366,932.91 3.37
7 600879 PN 92,400 1,969,968.00 2.80
i A
8 688297 39,107 1,877,918.14 2.67
L
9 300342 RERHLHL 55,500 1,838,715.00 2.62
10 002151 Jb=| AL 39,300 1,785,399.00 2.54

5.3.2 M EPIRBURB TR FM(E o F S H0™=HE LU B R/ NHE P B T L2 B R

BBTHA

PEAE A A WA AR A A B

5.4 MEFIARELGEF MM RN BB RA G
AR R A WA
5.5 B WIRIL A SLHME 5 HE B9 b Bl KN R P YR L3 RS B A 4l
AR S A WA 5
5.6 R E MR LA AMME GBS T FHEHBIA/MERF BT+ 2 30 RS

A

TEA G ARE WIARFFA 5™ SFFIESR
5.7 MEFARIL A AME G ES T E LB/ NERF I BT 4 5 &R B BT 4

FEAIE AN HIARTT A e BB .

rp

e

1471 F1971

N




LS EREE A2 7l ETF2025 4555 4 ZRRE R4k

5.8 BRI A SLHME 5 E S BT 7= 5B LU IR/ NHERF (AT T8 AUE B 7t B 40
VAR G AR A AR A BUIE RS
5.9 MEPR A ESBRMBIE RS IF LA
AL AR IR RIS 8%
5.10 EHIRA TG B FH EFBIE 5 IF LR
VAR G AR A IR R 0
5.11 HHH SR E
5.11.1
SR N A G BT AL 10 AT R B b BN RARAT BOLIR ALK 5 4
R AR (T B T AR 2y ) SR UMY . I 2 B R LA L [l

Yy B PR LGB | S5 B sr SR A, sAEdi s Al H AT — AR N2 B 0T8T | Ak
T

5.11.2
A G R 4% RS i A T ML 0 5 B R P

5.11.3 HAMBE ™ AL

VE: ARFEG AR T

5.11.4 & HIRFEA MIAL T4 B W S5 3555 A 40

AR 4 AR A ST R A A T IR P T 05

5.11.5 345 R BT 2 B SR AR 7E W38 32 PR AR 0 ) 134 B

5.11.5.1 5 BAR TR BT AT 42 AT HH A7 FE TR 32 PR 10 A 15 B

VE A ik G A IR FE A 8 T 44 P o A W 7 B

5.11.5.2 45 BAAR BB AR BT R 14 I B2 Hh A7 FE UL 32 PR 10 Y 1568

VAR A AR R R W IR

§ 6 T E S EAE 3l
A



LS EREE A2 7l ETF2025 4555 4 ZRRE R4k

AR A ) 3 4 103 B R 52,416,949.00
AR A S 4 L R 3 5 31,500,000.00
W AR B A S MR A 23,000,000.00
AL SR S -
A A A AR T 4 1 B A0 60,916,949.00

Vs BIGGETAT LRI FA L SRR AR
§ 7 HEBHEAZHEAREBTAESHEIL
7.1 ZEEEAFHFEESHBEIFR

Vs ARG 1 HE AR S P AT e e B e AR R G
72 HEEENSAEARERTAESL S AN
U A AT AR IAGE AT BT EA G

§ 8 BT H PR HMERE L

8.1 MEWIN B—BFEERAE S LA RIS E B 20%H917 L

e W A 2 e BUE LR Ol

Mt IR A R 1R O

o S
&
=
=

)
7
il il |
20%11
fif 1]
X ]

oD
don S
o bE
i .

H I 103 3

E 1] 53450

(LRI
(%)

FA 1

i 2025
5 11 412 -

J2. H 19

29,626,700.00

14,834,900.00

14,791,800.00 24.28




VTS & LR M2 72k ETF2025 4E45 4 R4

H

S OF OB M ok E R OB F

H=z
2025
412
A 31




VTS & LR M2 72k ETF2025 4E45 4 R4

@ R B B R & S H

O R B

&

72 AR AU

L. FrA AR SBEREE R XS

LR BE TR RN, DB S HERA AR R S e R, e AT RA
AR EXT A IR T P EE R YL a] REIA BRI

2. FEEHBEL NG EUI X

Frf S M A LB s B b T, T RE S EURG MR, G rgifa el
REMIIG—E RIXE. AR B IRSEB R TT, PUTHIOCERIRMS, 14 el ot B in.
3. R LG A TR 4 KU

Frf ZE G Oy B e B = O S R BE (B, Al B SO/ L BE ] ) A 7 A IR T
5000 Jit, #EMial AL GZ L | Fiua (T el Hifbt &5 JF

8.2 MBFEE RN HMERFR
.

§9 HAEXMEF

9.1 HFEIMFHEF




VTS & LR M2 72k ETF2025 4E45 4 R4

o E S B RIS PR 2 7l 20 53 TP A BT B B S0 3
4

2. GRS B 2 5 BIF A SOE SR M M ) s

3. CICHRER I AL P 2 5 PR A SO SR AR s

SRS BHREALPE L B U
5. M WA S [T P S 7l 58 5 PP AR BOIE SR 45 BT B A ML 1 )L
ZAILE SN

6. EIEE 2 ZOR A SO

9.2 FEHCHh &%
T K A 728 B VR B AL A IR 0 A B
9.3 Zr [ =X,

PO E A TA LS B AT ART R TR A ], a8 R 44 FH A 3 www.99fund.com
), AR TS TR RS O HTE: 400-888-9918 A AL G A .

USRS BB A PR A W
2026 4 01 H 22 H

#
[y
o
=
N

/|

[aiy
o
p=i



	§1重要提示
	§2基金产品概况
	2.1基金基本情况

	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2报告期内本基金运作遵规守信情况说明
	4.3公平交易专项说明
	4.4报告期内基金的投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警情形的说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1报告期内单一投资者持有基金份额比例达到或者超过20%的情况
	8.2影响投资者决策的其他重要信息

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


