CHAREERB EBRREHRERASMIESFREES
EHBEERAPHE
(2018 % 1 5)

HeFEN:. LHERSEHEBRNARAF
EEEEN: PELERITEMERAA

HERR

AR 4 28 vp [ IE 5 B B L 2R NS4 AT 2015 4F 7 H 1 H[2015]1478 5
SCHERETEMZESE, FET 2016 4F 11 H 28 HIKAE b EIER SiER 3 & I
(R TILN & SRR o) BRI il B IR A ANE S 5 R 3 4 i B & R [l
bR (WA EFER[2016]2979 5 ). He< & [F T 2017 4F 1 F 25 HIER AR

B E I NS U BN A B, . 8. AHEFHHBE T E
VR 2 A%, E R ERIE I 2o A B G SRR I, AR IO AR B S I 5 B
{8 WG RIS S SR MU BT BUORE, AR B T AR S8 A KU

B4 R F AR R RIS L IS P VTR 28 e ) DN B R Y 3 42 0 7,
EARIEARFE S — A, WA CRUE SR .

ARIEE AP T ARRN AN RIGHE IR A B4, ReR RN R BT e
AT AN, Hoh EEEAN A EE . B BN H AL E 5 e
Hh X o B4 2 DR 3 PN A0 T 3 I BUTR 46 57 PR B AR A0 R 7 3% 0 sl 45 K 3R i 77 4
sl o FERREAIEG T, BHEE NATH T AR AR 42 1 XU WS AR AE AN 7 it R A
T S E B IR AR SZ BE 77, M SRS S #5 R , 7R FEL R I R 48 8 XSS
ISP F 0y — R AR, BRI KR T3 KU A
BUA MRS —RIFReE S KR, AR MR (5 X sl KU



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

PERURE . 2 TP ARSI 055 U VR KU RIAT AR it XU 5 o AR 4 3 4%
VT A ERES B LB A O A R SR AR A L &, B TAE S 3 &b s T
JRUISY fe TRURAMAC i 1) it o, L TR RUR: 5 TIURAVAC RR A T I SR B R & L o Tt 2R
SR MT Y HEE.

RIS AT RS MR AT OC ARSI R RE " A
s Rt TIRBEIE R SR ] RS 17 3 e R S R PR, AR T —
FHT A L T AT S IR XU S R ARFAE - B B (AR R &5 BN B LA
AIABH ENUAD RIEAH SR BE S AR AT & & AT, A
[7i PR B TG SR FH ARV 7 VR AR [ DR S 5 A LA (10 5 7= i« R S VP AR
5 “HRERIFTR” AT RSIERHIE” IR AT REAE AN, 33 AR K
AN G o TR 4% IR S AU 1 2SR 6 RS AR B2 6 0 5 77 it AU 2 B R DT C R 56

PEA AR, BTN (BRI B ROA S (FEeE R, (5
VEEA ) 5515 BB ER SO, T AR S I B IS R ARRAE , 1 AT R e R A
FEARYE B SR E I BBARR . SR 00 TEIR I S b B G A S AR R
NI RGAR Z BE JHIE N, H EAE R R, IF B AT AR R .

B N B HARIE S 1 B A B A 400 SR B ORAIE - 24
HI ARV ST A TR R R R I

AR FE UL P L H o 2018 45 1 H 25 H, 5 2 I 45 $dis Ang i R I
1EHy 2017 4212 A 31 Ho AFEZEU BTN & HdE R 2wt



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

~ BE AR

LA E M s BRI B R & IR R i i &

= EE&RFHEBIETA

ARSI N TR LRI IR & BRI B 2

=, BHEANR

Bt

g B BB T A ERAE Bl LIRS AT O 2w ISR, Sl BB B R
I

WEANZH &8 B, AERE 2 AR B KU (RT3 T, ORIE e B8 I R Y Ra T .

]

M. #HEE

ARG ARG T MR el TR 7205 h EHE R S22 X000 E S 1E
TR AR B TR SR 1) TR K it X UE 25 B B LA B I T W A 52884 (LN el Bt
)5 exchange traded fund, ETF); 5 A EE IR &2 F 0040 I E SRR RS S
SR A 1] 2K Bl DX HE 557 T 3 HE A 5 RS« DS R BRAFFE R IEAN 36 [H A73E
SEUE B SRR BUNGIZE. ARI6iZE. AR« AF by %40 SCRAIESR |
B SCRFIE S 58 K 28 vh [EIHIE MR 2 O\ AT [ Br 0 2R AT HE SR ARATAR3K
ek ARAT AR SUIESE . ARAT SRR . RS RUWPL. RO 07 5 5t
M LR &2 B R 2 b ERIE W 2 A AT R EEANE 5 BT b1 58 5 R AGE |
IR, W15 S ROATA P . SERPERCTE = ity AL GBI IRE T W ARVE R AT
EWRIRE. firgemn TR, AR RE CBEP/MMR. Gk, HAbK
R EWRIRED . BERMIGL. BUE. iz (Ef. epfi. &l (27D fi.
Jfsi. ARG (B G HARD . ST IR S . AR Bt
FF MRS . B SCRRIESR . Bigr Il HRAT AR AR I e W R 2R B ALK
Pl s AR A [ M 2 VR RE S AR B A S b TR (R & b R
SHTHE D

AR EE B YR A T BRI KR, AT RAR B T AN & 2, S5k M ]
HL S ANCEIBU AN ARV A ANC 3P S5IC3R R I 5 F 48 55 72 b



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

LSEMTA,
AT ] AT IESFAE 0TS 5, B RUETHE DT S A B AL T2 1 =5
B2 T A E

AME AN I B B HUAA LUJS SO VR RS G ot Hofth i i, Sk BENAE JBATIE
FEFJE, Al LR A BB

HEMRFHE N PO SRS LBy 0%-95%. Ak 4P
GRS Bl HLIR AT O 2 F] B SR 00 BRI R, B0t T A BRRe 3 BB AU ¢
PN E) BRI B o A I ek 4 B 1 ELAFI AR T 80% 0 I 4 B 23] H A — 4 LA
W I BUR 7 35 58 LU & THEAMR T 2 e B FE Y 5%

AEEEHRR TR, UEEATI NS, Hrh RS A
FE L AR BRI H ASE [ S o #5588 T 4 B 2 A At A 2 i 77 i
B EG T E ERAT: REDy 95%, N 95%, EX#INA 50%, HA
N 50%, BEATTIAN 95%, HAthE KX 2 50%.

it T 7y A A R B LR QDI B AN 53 A0 RE M1 a3t
AT, BT BEE AR A BRI L] o5 2 6 B 1Y 09%-95% .

T, BRI

(—) BT E

AT 4 7 I BB SRS R I SRS B SRS S ] T B N T 3 e L BT 508
VBN T Fo SRS R E Vi B A A A IR S 22 2 BT _E T BSR4 e

AN 4 T R YR 1 B 7 i B AT ARAR F) JB SR B BRG  AE BT LB, R
B A GEARES TR0, B T RERAE GRS . KU S HRHE . X [
M FEF IS LA S B ZE T g ] S WA 7 it S B¢ T T 47 R S8 PR U XU AL 2t
fiE, BER BTG RIS BVE A L] fEBCEBE T, KM “ B N E” SR,
G H A BRS 2 HLIPEE AU 50 28 =) R DA R B SE LSS Wl . R K HFr
St KA A A EACT A SR EHT AR, K OB A A BRSO 4L, 4
LU PR3 08 A AR ], ASRAS AP A AR A i S B A o A B A3 B SRS 114
B A AT R T R SR

1. B2 HE R



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

RIS HCE PR “ B BTN SRS, XWARIREFIRH . KT
RAAE HBIX AP b 58 S B AIE I 1T I Al ABKF 55, SR S brid, i
4« [ 8 ALt = i A B T T 37 B F0U XU WAL e AR i o £ 38 e B B il L=
EA AR HI R S R A A RS &3 & A R BT T, e e
FERLE L

ARFEG AR DU LT TR bR, 7R ARG (7] 29 %€ 4% 55 LU 15 L P9 o) 5 I3 i 1
BEBE N G RS N T 3 1) 55 TG B L A1) R4 A

(1 ZMAZER (GDPICPI 58). AT AR ZR . BUf R ER--HIWr5E A 41 i
ENTIpEEZP

(2) fifH (PE/Earnings Growth %) /5% & 2= S5 e br-- AW N A T W 51 77

2. BRI SR

NTRBREIRZ B, RIEEES SEVE T, B R TR
— R IR E A O IR R PO IR R RIZ R AN SR, FEE R B B
FIURR S 22 m) U B 2EA b, R DA S M SER AR, BA KRR
KA AE AR & B0 28w BEAT B AT R s [R] I XUR: B B R B 28
THEER TS AE S, W R AR BT RS A% B R ER AT PR AG

(1) Fah H.I 3 U 50 24 7] Yu W 1 57

AR HE GO R B LI T U 5C A W E SCEFEPIAN T : 1) TIPSR
SRR AE BRI 2 G I 2B A B TEAS I AR s VA A FE R B R 35 H
AR TBARIER . SORIRMER . WAERMER . MADJTRE . BfEZER. FE
efti. FHT M. JEAREESE. 2 gz B HEKEOR .
LAY AR A AT AR RN E A Al s = AN B UCR BT R: — 2R B R
Xt A AN ARG B A AL . TR P A B B B A AT R E
TR EAL ;s =R AL B HIB AR A A S R F EA

[FJ I, AR 4 WA Z500T A BRAS ) B 32 REUAH OGP b () Kk R AT B DI ERER , BEE

SERI AN T2, A 3RFS 3 LI A 50 22\ HO VG S AN AR o AR 4
VAR A S B 1 0 U B 4 1R ES By LI S R S AN 4% BE VG L R A€

(2) IR AR
AR FEE AL MG SR R IR, R AE R BRFE B B 3 5 e Mams o, i e



RS B B RS e B R A SR B I SR S A5 4

BA RGBT ERIIER o S5 ) B 2 A FE IR AN AR 5 < BN 1 JEE

PRIBEER . B b R i HRh It 2 ISR S 38 B B R S AR Ve SR

f:H? “U* h::
>2\$

(3) #IhM TR R

S0 A B B FLIK 32 A G AT IR N 9T, AR S Pk R 0% 52 23
TR Bl FLIR A A Ml SR AT 8 198 J T2 R (R o AR 4 A=A A JEE SR i i 52
i TR AN B A, .

D g, Phik LiiAEFESRNG, B EBOE SR (802
TR 5 BB S TG A 55N ) 38K R T AR G0 5 3 K R i Al

2) IR, PREREER R 2 B AR HIE) 2 S X il 7=
AR5 R, (LRSS AR BRI AT AR ERIOHT, I AT Pl K
R4

3) EMERIE, PREIER ) HEGES T4 m Bl A, R E AR K i
#, R AR R K

(4) R I T PR 2

TER R MR P HER b, ARG 45 G e BVPAG . 8 M BT R R 20 BT R 45
G RIE AT, WSRO PR BRI R KR AR . Ak
LU

D st lAsEd A2 SRR KK IR AZ ). A4
N FE SR A I T AL AR L B SRR AR S & T 4B 5 RE o [
I S5 A BN LR IR A, ARES R IR R A T MBI, FERIEA R
AR AT REAEAT ML A 23 T 3 S IR BRI T S 040, sl A v A T 3 4 404
KK,

2) M ARG A A 1 23T DA P AR B KR S0 AE I 7 A T T

Mo PAERS K RIIE I BT Al i AR S SE AR A AL AT SR T T K ik
Bl gttt . RESEME AR A Al o AMEIG KA AT RVIE I B T, W E A
ST A E MY S AR, UGN . BB E B
VEJ5 e s LA E O . FIEZKCT RIESR = A .

3) ARNAE: AIEGXARNAEREM TR, EERN AR SEE



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

JE T AR 2N B b R R TG 1 S B RO M I A TR 25 8%, AFE X T AU &2
ERUR 3 B S OR R R RS . B B BRI E1%E . BURF & BEA R A A N
HFPREE, B HRRPAT G B RA R, RS, EHRSMIEF bR
PATHEBL, A SRRt Aol pAy s i A R T R T 0 2

4) W SSAETE : ANHE G RARY IV 5548 5 11 1) 70 B g L4 i e S I R T THL
TEE R M55 b, AT FE S FE W SRNIE KA FE SRR K%
RPN (ROE). BFIREN S548 R, [FIRS, JE T8 P2 m) HEARTH 34
KON TR RAFPRBEBEAT T, 255 F pBAT VAT 52, FUERe oKk Tz A 5%
G K 5 THIEAT T o

(5) HEMEHEE

GG IR AT S BRI T, WL, B YRR RS, )
I TH A AR,

3. fiir iR

ARG IRAE T2, G AT R o AT S TEA Rz i B Ak 2 7 XKL )
Befith b, ARIER B MA T K AR SRl I8 1T R i S5 R 3R 120 Wil e 25 %
PRHESS, RS T W 2 208 DL R &% 052 25 it P e 1 28 A 3R AT 00
BEAT MRSV B, 0 O 5 R 3 2 H AR I 05 15 %

4, AT TR

ATEGNg DA 21 4 MBI B A BN EL AR, A 3 4 XU AR B2 R T VP T (7
A, AREEEEN, &S 5T ST AT PRI R A R
ICHRATAEM, BRAREEESICRARE: FIRHR T A o, PR L 4 1 T I B A XU
MR BEEAT A, RmESE IR, FIURsIERA; F5%.

BEAN, TERFE A IEEERUE I RTHE F, ARREESIE T IERE R 5
A1 WA 5 S #5 t, DASSINISas o Rk, B A BkiE S A H R TR BN+,
N HE 4 T AH SV BRI SR AR OCE BN, JRAE (SRR T A

0. BRI IR

NI ST

(1) FEZARER RS G B A KHUE

(2) BN TS



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

(3) A EFEEREMBOL. F2IBUK LIRS I BUR;

(4) 3BT BAH AT ML R FE IR AT 55t

2. B PHN L

ARIEGTATHR T A AR, SRS E, 7o RIEEAEE, RIESH
KA BRI FCBRRERE A, WL TR ACHE, SRS AT AT AT R
AT G 2N R AR AR, 7050 KIEFWREEIE, 1515 BT 70 ) b
WA, BESREE, NESMHARRA NI KR E B S g E k.

3. R

REEE RGP AIAEN -

(1) SEEE AT Z A BOR. 85 EM . IR A SRR S 1 18
AT MV 5T 53 0 RS Bl EL I AT ) 4% B2 A EU R A i e 4 2 118 s B0 R 3l ELB
SPUSHR AR AT ML, FEAE B2 A AT MBI 78 53R A2 AT Ml i &b ) T S A 858 K v ] 7
REATIR NI T B AT FEAR 2 08

(2) Hee22 AR RIS 2 AR 2 B4 RS e B

(3) HHPRIFZ A H WS IR R~ I B -, FH e KT
P & LA ) 9 L

(4) PR TCAR AT A B2, (EOLIERE b, S A2 B R ATV 7T 5 vk
p AN A

(5) FE&L MR BT I E MEN T, 2B U, ek
HETE:

(6) B H R TRHAGT R, LHEEAE S,

(7)) G EPATEH L

(8) R F AT 2R RS VAl A 52K 3

T, BHEBRH

1. HABR

B (4% BE 4H & OB DL PR A

(D EHFEGREET =N 0%-95%; #55 T 28k 230 Bk 3 8
SO F B SR R 5 AR B 4 B 4 B N L BT 80%.

(2) FHRHAMET SR E 5% B4 a3 21 H 78— DL (U 6%

Bl



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

%o

(3) AEEEGFEHMIBOE, H i E A 2S5 3E 1) 3%:

(4) ARESEHNEHANATESRE MR —BOE, A58 ZBGER
10%;

(5) REGHAFRMZ G HRABGER S8, MM E—hHEE
FEIHA ) 0.5%:

(6) AFEEHLTE T A — JFIAR G N0 & KB P2 S RRIE SR I L], Ak it
BB TR HHE ) 10%:

(7) RESFA MG CRHES:, K EAR S 4
20%;

(8) AHEG R 1Al — (48 Al — 15 G B P SCRRIESR I Lol Al i
B SRR UL ) 10%:

(9) ARFEEE N L) A M SR 0 1A — JEUAA B 25 A 1 25 2K 08 7 S RE
UESF, AT H % 5™ SCRAIE SR & TR 10%:

(10) AKE 4 N 15 FI VP BBB LA L (F BBB) I = L FFiIF S
HE G FER BT SCRRIESR ], I SRS S R e AN AT S B AR e, NTE TR
Fiwrt kA2 Bl 34 H LAl

(11 F&W ™2 5B EERAT RN, ARG P o R e 8 T AL S 1S
TR, ANTE G T R R 1 5 A AN PR AT IR SR A E AR R AT IR B

(12) AFE 43k N4> EAERAT 18] [ AT 3 14T (5123 (B W 1) 58 4 R AUANS 8 i 2
GRTEREI 40%; AL G 7R A EARAT IR R T 3% 45 5 I i K AR Oy 1
O, 5 IR B S AN R

(13) RIS BN AT 5 H HEA, FA RN BRI A LM E,
AR FE S B A 1) 10%; ABESTEEMZ 5 HHE, FFARRANI &4
MESHWIERETEZ R, AR TP E I 95%; Hri, BRI
L it AFEIHE—F N BURGS ) BUE. B~ 3CRRES . KR
BEMETT AERMA BN & AERESETMAE S HHZ%, FA 2
E LV E A T SR I SE ST 1 20%; AR JE 4 T REA 1 1 S5 i (B R0 S
v SRR A LE, At BLZETED BRNTE (BREEAF) KT HRE

\|
P,

J

FEFHE I

/

>



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

BRLBIA R E s ARSI H AN S CRMUFEFE) MR E
YIRS SN b —22 5 H B G R P 1 20%; AR &N 28 5 H H 4
TEFRR AR 0T & A BN L G IREE T, NG IRFEAMK T & 51 5%
30 4 BB H 7E— 45 A IR BUR 52 97«

(14) B R [F— AT AR FOAN T3 B 4 B8 P E 1) 20%, FLrhssish
Bt b, AT R R R R ARA T AE S AN ST 1 43 AT BT Bl — AN T AR IR B
Hh IR 2 A T S PR A VPRI B MRAT o R 2L S8 K P A2 30T LA
2 Bk PR

(15) FEFRAF—HM (BUR. EbREad 2R RATHIES T EA R
i i L 4 B R IE 1Y) 10%

IR 43 5 LB SR A1) 2 24 4 9 T B ) — LR 858 A A0 R AT IROE 7 B T AL

(16) AFLGAEBAM R BT, Fe i 54 BRI 2 X000 0 E SR
e T 3 1] 5K i X A A F SH A [ 5% it DX 5 T 37 R A 5 FOOAIE 55 98 72 A1
T FE G R PRI E 1Y 10%, F R AT — B SRl X 173 (K 55 B 7= AN i e 4
BEPAHE R 3%. AFEE T T EANMIERAT ETRIRE. fidrSs e T A Kk
A EIE I 2 R VFEE S I T 1 A S T BN IR PR

(17) FEAFFM S I3 F T H b sl i R AT 125 LA s L B o )
— R E NG A S ARG W — MU 100 DL FE A BRI K

5

=N

Eo

-

&

N

+

HIT IR 5 5% LA R A 724 5 JF 5 R) — WU B8 A Ak b T R R AR, RTINS B4 —
FFr S ERAA L UL AN S EAF T UL T ACR M B RHIE SR, BB 35 I A AL
UEAT e 4 o

(18) e ARRsh LB i E AR 2 e 51 1 E 17 10%.

IR AR LS 51 7 0 4 VA A Ak < ()R (1 At 3 52 BRAIE 5 LA K [ E M
NE M ARG

(19) AR EFFABANME G T E G AR A &5 13E I 10%, #F
A BT A A 2 IR IR

(20) [A—HEEENEH MR T AEN - REBisEE, A
Bhh k& S HUT) 20%.

(21) JRLATEIE] 22 5 T S A5 I I R G A N B 0 B9 AN I it < 87

an
&Y
O

&

10



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

1E Y 10%.

(22) AHe < B B 40 B 7 VB Al 5 <5 B 7 1B 14006

(23) A R I S 2 B AR (& D) 205 [ HoAd 15 55 PR

FREBIT EIR (D) - (23) THEHELLGIRG], B4R EE 30 AT
1 H PYR FH A B3 1 T L0 A il 6 AR 45 43 5 L A1 PR A1 2R

KT BRI A AR 43« K EUAB] 93 1 S A v e 28 4 Vi 0l H Al JER P 5 e i
G4 P HIUASAE 10 A AR H W3S 10 4276 0A B RIS TE , 1S B0 5 5 LA
Fraea R ER, eEHNRESIEE ANV —BUT R B 25 %
B=JE, AR R 30 D TAEHIEK S 3 AN H .

2. ARl AR T

RFEEBTAME TR, BEAT A SR R TR R A R sl B, A
T BAEUBCRA Gy, RIS R 4 PR GESF T 51 HEE -

(1) ARSI S RATA A AN & T 2R S 55 13H{E 1) 100% .

(2) ARFEEALT AT AT IVIIAGAIE 4 B AT SIS A AR 2 |
P 628 5 T A ST AE 2 P ) BT o T3 4 55 =13 Y 10% .

(3) AREELRHE T M EL . LB GG EMATER, RUFFELLT
TR

D FrAZ 550068 F77 (ChRENARATERSN N2 B AME T EE
SNAT S FH VPR PR

2) Lo RTFI7 N DA TAE XA G AT ik, I B S AT AR A I
13 LA OB 241122 5

3) A Gt T 07 B TR T il AN fe R o B 4 B 1A ) 2096 .

(4) SN PCUTEARFE S ST HE S 60 A LAEH W s ElE G 2
SR EAEATAE it S~ B R 23 A A AR

3 AREEETIIMET R, WS HIERERAE S, FH R8s FAIHE

(L a2 55K FI7 ChErIARAT RN B4 BA  ERIE R 2 A
A S TR R PP

(2) 7RI T ] AT R B AR ARG T AV T A S5
B 102% .

(3) 77 N AESE Gy FH N BN ) AR 4 S U H k2 7 AR B BT A L

11



RS B B RS e B R A SR B I SR S A5 4

MBI P — BAE T H LY, AHE GRS PR SR SV BUOR B AT AL B 4E IR
LA AL BRI 7

(4) B ENER S S MESS, HRYIAT DL BN 5 b TR s F

D &

2) AFHEKIE;

3 mEE

4) BUMHIFF

5)  H B AR AT B AT A I 2 A T 1AE VPR LA TR 1 B 4 4
R (AR D97E Gy 0 07 B SRR T HIBR A1) H B B AN TR 5 FIE

(5) AT GATAAEAT AR I i 28 LR FRAE BT 58 55 T AE 1R 117 I 15 491 1) 5 38400
B A SR AT — BT A AR H AR

(6) B BN 20 £ 2 SR FRE BT AE 55 b R A AT AR 45 2k A7URE N B
£,

4, FEEGEAMETE S, AT UURIE B TG 2 5 1ERIEAZ 5 . W EEAE 5,
I H B 255 A HLE -

(LD a2 5IEREAE S F T (R RATRIN MY B A EGE
2N AT AE PP 5 R

(2) ZH5IERAL Gy, N2 RICTAE TH 1] B0 S H IR AT 1 5 DUR O)
WEMET OB HIFFTER 102% . — B E4), ARESRIE P BORA %
AT BUOR B B4 S HE A DA A2 R s

(3) KT N B AE 1L [BI W58 5y HI A B I ] A 2k 4 S A8 HA IR 27 7 AR 10 P A i
B MERSAL.

(4) Z 5 REIWAE Sy, B2 W N AIE S5 R BT R oA 1) 2 32047 4 2 LA f
EIENIEF T EAME T A4/ 102% . — B3z id4), AR ESRIEHOE
TR B AL B I AR DA A2 2R s 7 22

(5) FEGE AN N HE S 5UESF E RN 5. W RIEAE 5 v K A AT
45 A B DA

5. HEEGESMETEY, ZHIERHERLZ S BB S, Frf o mimiRH
IEAEZ7 ST BT O T AR B IE 25 e T A P AN I 2 4 55 77 1) 50 %6

12



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

TR EEGI R BT, B2 2 SIS 0EAE S o IERIGAE B iR I4E 0k . 3R
AR AT LT,

HEEHANYARSERAEMZ HIEE 6 ANH PRSI A B #F

HEEFNARLE . 16 LRI N, AEES MR R0 RE N S /&

SEFMLAE. EERE A ESENBRNEESRE A AES (EEEF)
AR HiEITG .

AR B T O B T RIR R, WE T A S, B ATE
JEATIE TR F 5, WU AR 43 W A 152 O PR 1) B0 e 78 B ) 1 R AT

6. ZE1EATH

NS TSR N EVERN G, BEE W= A T F 54 5 sl 5 3)

(1) ABUEFF

(2) 3 OE [ A N BE5a B S AR

(3) MR TR TR s

(4) WSLAF =,

(5) K Ji M = i A 4% 48 5

(6) K5 8 4 Ja B AN 5t B s 1 AR iE

(7D VeSS

(8) BRMATIEM . 22 5 iE HARIG T & LASL, A4 ZIlEaT R E A
I < B LA AP i B 8 95 7 i ) 1096

(9) FIF BRI FAES:, (HBBE G RATAE MRS

(10) 25K FA SR P2 (322528 5 s

(11D T SE S5 F T4 Bl M A AT 1A 25 A LA Bl 2

(12) BHRH 5 LR S AR AT AR o s

(13) M HEESEHA ., BT AHT

(14) WHNFZ T BYIEFRAE 5 s B HABA IE 2 I3E I3 58 5 T 3

(15) Mt ATEEEHUAN A EIE I 200 e 28 1 E 1 HAh g 3

REEEHENIEHESV - KLESEEN . BeItE A LB R AR Lh
P2 N B 5 A A 7 R 25 00 3R 1 W) R AT IR IE 25 B AR 0 P A 1 E
Jfo BUE AR E RORIEAE Z) 10, ARG B4 (M H bR AR B SR, 8
IR ARSI SR, B R i 9, 78 N7 {8 4 P 358 B HEAL ) RO DA

=

e

13



RS B B RS e B R A SR B I SR S A5 4

Pl M AP S EMEIIT . RS LAFESRG IR ETTE NNFRE,
FFHFEE R T AP . EORRIRZ A MR ¢ EHAEHH I, et =
UL B RO TR B PN S N A DR A SRR b R
re A
A ATBUE M B E AT TR0 B EIRARIETERE , aaE AR Sk 4,
WG EHENAEEATIE SR 5, WAL G BT A 52 A S PR ] B 222 B ) PR A
AT

AT 454>t 58

TSNV ST LA AE A . 50%* AR T4 (¥ ik g A o B ELIC I 48 B0l g
ZR+50%* FHIERS ) B R R Bl as

HHIE I A ] LI I i PR RSO BR A R it B AME 5 BT BT
Hh [ LI R AV ZH Ay DA B AE I A0 S8 S e b T v R BT A M R B A
#

HOIERS Bl FLIE I a8t PR B IR A ml g, 2 sl & i . %30
BIRMF e E R W2 TN & 7 s B i N N S AR S5k, DAL
fih 32 25 T # B LR 2 7 HRode BURE AR I, US4 =) iR 3l ELIBG WA 5% 7 b
N R ES

NS JE PR A AR AL, B Fa B ) S LT S ] LR Fe el
DHREAA PR BB A AU B RE N T I i 1 32 (R b G U R A o, Bl
Wi B I INiE & T AR SV G R e 2, & 5 R e 08 AN —
B, AREEE ] DR [ E 2 4% 225 A8 S0 S LU BRI S A4, TG 7R
RS RA A K2

B R e FrAE

AT O T BB T A RS 2l BB AU e A~ m R IR & R, B TR
ZAR % ke < v v YD DX vy TSI AT 2t P it o, L T XS 5 U WAL e 1 - PSR AR
B, mT A iEe Mt miisie.

14



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

I\ BEEBRBRAGHRE

B PN P2 S FARIEARIR S AT R AR B3 2 SR
R B, IS A AR BT L R IR A SR M AR E A B B AT

HEFEE AN E T 8UT RO A R A RIS A & A FPE, T 2018 41
H 18 HEM T AWM I 5 fate . ERIAB R AN E SN, RIEE
WAL R PR B KR,

ARARAE I & TR R R T

A E 2017 4210 H 1 Higs 12 H 31 Hik.

BRAEWRE
LR S B A A
f%‘
5 i H & (ARt ) RS ST ()
1| B % 232, 396, 958. 71 80. 90
Hodre @ 168, 434, 739. 98 58. 64
P - 0.00
TEHEREUE 63, 962, 218. 73 22.27
‘ D= E R ) 0.00
1k
2 | T - 0. 00
3| [ A A R - 0. 00
Hrp: fiize - 0. 00
B SRR SR - 0. 00
4 | ERhATA TR - 0. 00
Hrp: i - 0. 00
e - 0. 00
AR - 0. 00
BUIE - 0. 00
5 | KNIR LR vt - 0. 00
e SR (1 3£ B 0.00
IR 4 il gt 7= '
6 | Temiiy LA - 0. 00
7 %Eii??%k$ng§§§€§4j 52, 082, 063. 30 18.13
Samn
HoAt B 2,776, 972. 94 0.97
9 | &it 287, 255, 994. 95 100. 00

T ARG IR IOE AT S WL R 2 SR (e 40, 873, 875. 79 NIRRT, (S HIARIFE

15




TS & A RRAE 3 HLIER G RC B R & TIE R R &

SR S A5 4

Ehfg) 14. 78%.

12 REHIRERANER GhX) IEHFTGRBRERFREIERE S

EZx (HX) ARME (NRMD b B T IHE L (%)
% H 133, 335, 528. 72 48. 20
Hh 55, 346, 964. 84 20. 01
i 43,714, 465. 15 15. 80
it 232, 396, 958. 71 84. 02
L. 3 WMEIIRIEAT W R AR IR A S
1725 AR E (NRFID) b B T IHE ] (%)
10 REVR
15 J5A KL
20 Tk 9, 365, 140. 00 3.39
25 JE00 75 TH O 58, 752, 999. 77 21.24
30 T 2 19, 455, 265. 00 7.03
35 RI7 PRAgE
40 &b 7,320, 019. 78 2.65
45 {5 B R 137, 503, 534. 16 49. 71
50 FLAE RS
55 AH L
60 J5 Ho =
it 232, 396, 958. 71 84. 02
T LU R A ERAT 2 28 kRuE (GICS)
2. HT VS TN B SR DR AT AR o5 B 4 05 P B I L) 2 T2 A S A1 T RER R 22
1. 4 ME BRI A OB 5 B 3= E BRI R+ 2 R = R AR
ERR A
e VI iy
o NFBR | ARSI | W | BEIE | BER | BE | E (N | HEEEME
(FE30) (H130) g | Rl | (M qi'9) R fEELE] (%)
X) J6)
TENCENT P HEEX 100 25,114
1 | HOLDINGS 700 HK | A5 | Hit ’ 0 , 080. 0 9.08
LTD it 4
ész(I)i?BA BABA %j,i%?ﬁ 18, 20 20, 505
2 HOLDING Us Ay | KHE 0 , 796. 3 7.41
LD Fr 3
EEYENTAL %%?ﬁ 26, 80 16, 460
3 EDUCATIO EDU US | 5425 | £H 0 , 956. 6 5.95
\sp Fr 4

16




RS AR A T R G A R A R SR M 4 ST
ADR
HLNE 14, 532
, | wcrosor MSFT #j;} | 2600 o ’e
T CORP US - o o :
it 7
IR
60051 13,50 | 9,416
5 RMFE AL 5] ’ o .40
pitAESS 9 sH F 5 | HHE ol 115 00
Fir
Y
o | mnzox.c AMZN ifg - oo | 6577 10
OM INC Us - 395. 79 '
Fir
FACEBOOK AL 6, 756
7 FB US | %A ] 5, 860 7 .44
INC-A 55 | KA 726. 10
Bt
ALPHABET coogL | LEVIE 6, 538
8 BT ] 950 7 .36
INC-CL A US #EH | R 969. 97
Bt
SALESFOR A2 _—
9 | CE.COM CRM US | %25 | £ 8, 300 T .00
327. 51
INC Fr
ERIIIE
00223 9299 | 5,308
10 TRy BT ] ’ T .92
REBE | o ?*E (i 26 | 991.34

T AR RIS AMIES AR 2 AR

L5 REWRIERFEHERDROFFREAE
T ARSI IARSTAE 7

1. 6 R &5 HIRIE A SO E 5 2 B 1 BB NP B BT T A8 R B
T RIS IARSTAE 7

L7 R E AR A S A oG B B iE Ee B RN U BT+ 42 3R 7P SCRRIESS
BRI
T RIS ARE WA R A 57 SCFFIESF -

1. 8 R HARIE A FoHME o 2 B i E EL ] K/ N R PP R BT 42 e RAT AR i

gk
s ASEGAH IR R S RATE

1. 9 R E IR A SO A b B e B i E He B R NR P RO BT+ 42 B B3R W 40
E: AREARMERRFTARE.

1. 10 HEH AW E ME

17




TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

1.10.1

T A AL G B BE AR 44 RS IR AAT A A W e B ) S SR A 2 A A 7
HAT—FAZEIATTETT AHTHIE.
1.10.2

AR G T IAT A4 ISR BOA T A < 6 [RTAE 1R 8 A IR

1. 10. 3 FALBEF=H) A%,

e B4 &H (AR

1| fEHRIES 14, 233. 48
2 | MUSCIE S B 941, 302. 87
3| IR -
4| MRS 1, 065. 62
5 | MEUSCHI AR 1, 820, 370. 97
6 | HARRIHBGK _
7| FERETR -
8 | HAh _
9 | &it 2,776, 972. 94

1. 10. 4 R 5 HARFFA 140 T4 1B 93 1) T o 5 7 A 4
T ARG IR AR AT F B R ] 3 555

1. 10. 5 R & R AT+ 44 B R rP A AE T8 32 BR 5 0 Y 1t
TE: AT AR IR AT 44 RS2 Hh ARAFAETEIE 52 R AT 0 -

fus EEKNLS

— AEESAENV SR R R AR BRI E (GIPS)

1. SRR R g — 11t

2. %8 GIPS FAH ICHL & AR AEREAT 5

3. WA GIPS HIbRE E N IATZRAFFR,  [F I AT A FE bR T B TH
g5, IR ZE

4, XFHMEFRRT, FFEERSHTEARE R A GIPS R,

T ORESE KRR R ERST « WOSAE A TR ol ) S ) R A G E B A
S, AEARIER S —E /A, WARIEGICI . B AME
FARRRIN . BT RS, F 82 FE M 15 5 DI A0 Bl 15 AR i 4 P 4 55 00

18




TS & A ERAS 3 HLIE R IC B A TR R S i 2

SR S A5 4

A5
1. FEE A E Y K2 5 [F L S b R I s 2 sk
i \ b4 AR
s VK | ERELE s
f[llﬂafl L 2% NN = [ ﬁ
BB P RhrdEZ | R @I& (1)—(3)[(2)—(4)
(L . K FRE 2
2 E (3)
(4
20174 1 A 25 H
Aé\ﬁﬁz;ﬁ 0, 0, 0, 0, 0, 0,
H) 2 2017 4 12 40.00% 0.74%|  26.46%  0.84%| 13.54% -0.10%
H 31 H

2. HEgs

A 2 2R AR A HE A

[ A R AR I 2 R VHAHE G K R A2 I 5 (R MY 5 b e J

a0. 00%

40.00%

30.00%

20.00%

10.00%

0. 00%

— EFRBE I

— &t

. . . ‘ ‘ . ‘ . . ‘ ‘
4 - - - e e - - - - e e
3 Ja I8 S a & S a8 8
£ ] ] < ) © o @ o S 1 ol
P e e e & =] = S =} — — —~
_10 00% N P.I- P.I- P.I- [y [y P.I- P.I- P.I- P.I- [y [y
— — — — — — — — — — — —
= = = = = = = = = = = =
[N} [N} [N} [N} ™ ™ [N} [N} [N} [N} ™ ™
)
+. EE&HHHA S5k

(—) E5EEEFEFRNFEH
1. BB RE B9
2. BEEANITLE N, (

B BEEA B NI 9D



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

3. (FEEEF) ARG 5EEM MG B9 EE 9%

4, (FEEEF) G SEEMAR TS IR 2R

5. HEMAFFH AR

6. FSNIESFAE 5 R RAEBA TN S E5H . Bl LRk LR

Fl Cout-of-pocket fees);
B HARAT VR 2% FI AN AN 5 #5855 (R AH 5 2 H «

8. FEE AR VAN AN, K EAL B RS A R AR AT AL
fEZe . RBL. EIERE S AR (DAL 5 AR & A S AR AR A 2 D (f
PR s DA SIS A S0t ) 7 2% P

9. MRIEGHRFEEIAM 5 ISR TGN KK %,

10, R 9L K 490 2

11 Dy A TR [l A2 5 i SR T SR AT ek A5 K P A 2B 2 D

12, MR EFA RMEM (FeaFE) L, AIRIER I rh 71 3 HA
PH.

(Z) EEHRATRTE. THRIRER A7 R

1. R E H o

AW E B IAZ AT — H R AR 1L.8%FE o . FHRNITE
JHEWTR

H=Ex1.8%+44F R4}

H Jyfk H BRI ik 5 3 9k

E AT — H B E & 587 1

SEHNRERWE, BHREEH AR, A, miEGE B M
SIEE NKIEHE G B R RFIE L, FeftE NEE TR 5 D TAEHAM
B — RS R R B BN . AR E . AW, ST H I

l‘ﬁ“

AT MFEE A% AT — H B 5 13HE Y 0.35% 14 92K 1. FL8 9Lt

H=Ex0.35%+44F K ¥

20



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

H A%E H M IR 168 o

E AT — H MR &% il

HeE RIS, BHRUERA AR, A, hikeE BNk
SHEE NRORIEEEIE RRRIE S, BEEE NE&E T A 5 N LAEH A
B — RS R E IR E . AREESE, ST HBIBE .

R SRR SAREE 312 TR, ARAEAT SRR S B B O
€, LR SN AT, SR NN s f] .

(=) PIIANZEEFEAKIE

TAIBRAFINIEE D] -

B PENNEE BB N BRI AT BOR 58 42 JB AT 3555 B0 9 I 52 HY Bl

FL 7 B4 2K

2. HEGEHANMESIEE NS R EIEEIC R E TR A1 2

3. (FEEE D) AR

4, FCARARAE AH SV R [EHIE 23 1A SG e AN A N J 465 2 T IR 35

(0> FHEBilk
AT ia P RE T K- AR A, FLaBl 55 1% [ SOBISGE AL L IR R

1T

+—. EEEEA
(—) E&EHEAER
LR N E IS PR A
T LT s XK 288 5 6 i 538 =
IMARBRE: IR E WK 99 TR HLEPR M 21 #6523 1
FEREN: T
FALISE]: 2005 4E 2 A 3 H
PHEB ST, BRI B 2 5y 4
LB S5 IF I R4 [2005]5 5
M A AN 132, 724, 224 76



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

BERN: 20
BER A 021—28932888
J% R 44 FR S He B B

JBEZR 44 % A EE 451
RITUEFF A A7 PR 2 7] 35.412%
i ERSRTEHA KM FFRAK) | 24.656%
Fifg BRI TR A A 19.966%
R EA R ITME A 7 19.966%
it 100%

(Z) EEAREM

1. FEHR

B, 2015 4F 4 H 16 HiEEEFKC. HEE: JE, 1967 Fiig, &
TR R L. BURICARE R SE RN A IR A T HH K, JEH E RS
ATE T TR RHG, W E A REAT B AR SAT B AN HLR 25 S =
ks BlRK, RENREATEI T RO ATRAT S — 4 Rk, K5
FHRA R AR R &M 5 E MR RS, RN RsH, KT
ARAFR R EM A ERAMALHE, LAEESEHRRMNERA A ERK.

M S, 2004 45 10 H 20 HiRT#E S, HEE: E, 1963 A4, &
HR% EMBA. BUEARMEHEARIMEAREHF KM R L, RNERT %
ARFEAFEHFL, RKAMAERFEAAEFL, RAEFER (FH F
RAFRIEHK, REFRESm F ARARESFK. JIERMMRAR SRS
P, LA, DaM, KNERTSERTHEA R S RELEE .

FRIgSE A, 2016 47 11 H 20 HAHfEsE . [H4E: E, 1971 4, g
ASIEAS LR E L . BUE R AEREL G2 EE, i EIRGE=E A RA
A HEFK, BRSO B G T AR A R E R, Rl R RS g
BRAFRIERK. T LTI EFR SR RSAER D, fid, Ry
HOEER)ERA R RISE, RETTHAEGR 5% LR ORRIL K, b
WX ETF R A E RSP R R SEARR GARLK. K, HigERERE
[RAFIIAEAZETOEE, BEEPRERARATATBUE LA Aa M, F

22




TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

M bR A A S il IR 55 A IR A B 5 2R il BB, bl [ brae [ 4 b ik 25 A R
AnERBId. EFEK. D&M, RigEPRERESMRSERAR TR, #
HK, BEEARTZREARAARERIL, HHK.

FKIESGE, 2015 4F 4 F 16 HiEAT#E S, BB, FEE. fE, 1971 FH4E,
M A RFHEZF L BURILAE RSB RN ERARAEH, TR
BRAEEARA R FEREK PHER AT EUEFO TS R i, &
A RA RSP AR E SRS, LS RS RN ERAAE
AP, B R E AR T, SRR IR R E R AN
T JERATHE IR RS

FAK effrey R. Williams) 42, 2007 4£ 3 A 2 HE/ES ST E#EH ., [FEE:
EE, 1953 FHAE, MBI KSR LRSI, WK% e lBUR b
VAR IR S QU PO B R 72 . TSR BT s T R IR
AT K, EEBERITEEMTRLSE, G753 E B E FRR O H R A 7 &
B3, EATHATEEMTRE, WIRREATTK, b bighoER RS,

MEFESA, 2015 4 4 J] 16 HIEMO L EH . HEE. HEAEE, 1955 FiH
A, BITRSEARA A, %k Saskatchewan K27 TR & HFE A+ . BT
WITRHOR PR E b i 8% 3, DI EREE R AR Rt R 55 b o
ihe TURE PR 1HIT555 B Touche Ross International G NS Eh) InE K262 7
Pk i, EITRZES IS Fral FAE T, EITRFEFER I, Bl#
%, BRI K 2% (University of Hlinois) E Fra 1208 57T Fh vy 2, SEE
IHAE K% (Stanford University) & 5% 275 10 %3, JIEK Lethbridge K558 B 22 Ft
TN, BIZER (tenured), Tk RFRT B UF M Bd%, kiR o KSR %
it SRR, 3, RIEMF.

W#eE ok, 2011 4F 12 19 HARMEMOr#H, EEE. B[, 1971 ik,
HARFZFEE L, R GRS HIR) RlagmiE, 25—k &,
Hh Rt 5 W [ s e Rl e B R 9 51, (BB —M A HR) GITwmEL —, 2B—
W mm T H (EBFFEA) REEAS AT RN, () £ HRIR
PR Ol ST (R H ) FAEILHE, CE—E M) %ZE, 2002-2003 43 H]
ST SN2 - A 4 KAV )

—

23



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

2. WFES AR

fE5 R Ja4:, 2004 4F 10 A 20 HHfE %, 2015 4F 6 H 30 HAH E R F &+
o EEE: I, 1963 A, KREFF, ity dEOlEM ST IHERAR .
UT ROl 42 A il Bk B = B PR m] RIS 3 o AT ST I R0l
S 55 0 55 4, OB RGOSR BIOR i B A w55 14 . a8
BhEE. RS HLE,

FarEded, 2015 4F 9 H 8 HiA(FiaH. EEE: JE, 1973 4, Mt
WA, Ml . TR TTIER R A IR AR EHF S PRE RSP AEE
fEo PHERE G EESR RIS B g A TR E 0 RKEDRDPASEE 0, 4
USRI K R i M 2 T BB . A FALEI F AT (CERELAE), RITUESRIF 7L AT
UESF T G BEORA L A . RS DA RIRFE . FAEPH. Bl FE.

FIGARA, 20154 6 H 30 HI(TIRE, EHEE: E, 1978 F 4, EHix
GRbL . BT RN A PR ST A mla 2 B Y B & A L M B, 1Y
IR T AAUARE R TT AR, RUTERINSH R THEA A .

TH4c1:, 2008 4F 2 H 23 HI(RER T g5, [E4E: P, 1977 4,
IR b TR A At DTN S 3 & BN A PR =) LI ) 4 R A
WAEIR T B AR T s SR A m B, RS IR T mIE TR R

M4+, 2008 4F 2 H 23 HIRER TS, [MEE: FE, 1977 Fli4:, %
REGEEREEF WL . YRR E RSB R MG RA T EESHAER S,
DR & RAEEAARATRE . SRR T RN IER R R A F A=

MRASSEAE, 201348 H 8 HIFER T, EEE: +E, 1979 4, Ik
R L BURIDAE S EHR M A RA A LGE P AERMA . SR
TEZINREMSHARAR, BT (R FGRA R GRSV,

3. mEAR

A, EwRK. (FES W LR EF

SRR, 2015 4E 6 H 25 HIHAE MG, (RS I EREHRS R AN
)

TEAREI A, 2012 4F 3 H 7 HATREIG A, [HEE: hE, 1971 G4,
TREEAL PAT I RO E PR E R A R W E 22 G 3Rl a2 B, b [ Rk

0
A

2
b
N

24



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

EFARTHEARE I AAHE, a8, Sk, 2011 45 12 A in#
LR EESEHBMARAR, IEA R RS,
Kpkct, 20134 1 H 7 HITRI S A, EEE: E, 1971 84, &
MG GRS E PR E IS e A IR A 7] L SRRSO A R A
FESEIMARAA . HHESEHERAR ., BEESFHARAF L E
BEESIES AR TR, HoRRERAT. IR, DR 5K
R, WGBS TR, 2011 4F 4 AIMNICIR S RSB HR M AR AR, I
/ff/\ _J D[J ] QZ

RS, 2015 4% 8 H 5 HAEMERIS &, [MEE: E, 1972 fEH A,
GRbL . PHEEE RSB A R A R T RIS, DA E e
HEWARAFEEEH, T RF L. SEMBE, JFT 2014 4£5 2015 4
SR IETHEAT o [ 2 e B R A 22 36 TN i E R RAT W% R S T IR 1 . 2005
4 FIMNIER 8 R BB RN A RA R, IR E &8 B R A R A = &
M, BRREZE AR

BRRJeA, 2017 4F 3 ] 3 HiEAERIE A . EEE: E, 1969 HAd:, il
RFGmL . PHUEETTEATIEE R, BITETER SR, 4
K, BITETEREARLK, EartsgtRpofsiN, EairEEsRE
BRI, AT E R E B A S 2 AR 0 AR, #AATE
BHEAEHHREL R (BIREES). 2016 4F 9 AIMNILHE &S BN H
BRAF, BURICHR S RS EH M ARAFR SRS, FREARE.

285, 2015 4F 6 H 25 HHAEE &4, HEE: T, 1978 FHli4:, Lifg
W2 R Ge teid 4, i iR R AR B, BEREERAT R4
REERELR AR, DA E RS RN AR A FAEZIEE S, 2015 4 3 A
DR EEEEARMERAR, UL EESE IR MG RA A ZFEK

4, HEE&EaM

RIS, HEE: PE, ERRFAEFFEM L, 20 FiEHFMLEK. o
8B ZE A BRFTE A R AT R FES A BR 5TAE 2 /) A B AT K B3 A7l
AT Bk AL B IR R T L P B A R A R BRI
. 2007 4 5 HIMANICHRE RSN AR AR, IEEFEALTR, 2012
£ 3 H 2 HE 2016 4 8 A 24 HEILINE HIE KRG RSN LS A, 2014

%

|

=]

7

25



TS & A ERAS 3 HLIE R IC B A TR R S i 2 SR S A5 4

12 1 8 HEASARILRE SMER K IRE R G Re4L M, 2017 £ 1 H 25 HE
SAELINE SRB ) EROR G RS20,

BREAC AR Se s, B . BARR AR Y] S Fe i e 2 hi . A R
Br LRI 0 LR Bt 17 FEsR A AT T AR S i A il 7
FrEh BT 01 A EMZS CEHRO AIRARDIHSB . Ktk &8 AR A
AT B B B IR A RATIL 51, 2006 4F 9 A AL & A&
CEHEBMAERAR, BAERSEEMAT %5 A, 2007 4 6 H 18 H % 2012
3 A 2 BRI E W KIREG e EE20, 2011 4 3 H 29 H &4 FIC
WNEASTTRERENEESAT, 2014 4 8 A 26 HEATILRE B sh BB
TEREMEEZH, 2017 £ 1 H 25 HEATILIRNE SRR 30 BRR & 2L 4 12
7z,

MRS, BEEE: hE. SRR TR, 8 FIEHMILEL . 2010 4F
8 AL E REE R AR AR, 2010 4F 8 A% 2017 4 1 H4HAEA A 1)
TMT A5 A7, 2017 48 1 H 25 H BAEILE 23R8I LR A 4 1 3 4
7M.,

e

T JEE (RBSLED
B BRI (HIEATER) - B OERR LAk « fiscdE (a
ceHghH, FEEWmBR AR « FAY (FHEE D
ERN RZ AIAAFAEIL R B R AR

+=. BEEEA
(—) BEEFEE AR
ke o B TR RAT R A PR A
ML AR BT PSR IX R N TN KA 55
AL 198445 1 H 1 H
BEREN: G
WM A AR M 35,640, 625. 71 JiJG

26



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

PR HE: 010-66105799

BERN: #H

(=) EEARENR

B 2017 K, PEITEETRSEEHINE & T 230 A, FRFER
33 %, 95%LA G T R¥EARRILL B2, @ N RS o5 DL B2
173 B8 v G AR AR

pi

(=) HEEElsaaiEin

TE R E KRR IR %S 1047 %, T E LRHRATH 1998 F/EE N H X
PRAFEE RS LK, Tk “WEEH . B0 1REE, KESEREM
JRVSE A A P R AR R . BE I B, SR ERE 12 R AT R S5
FIBN, k& B AT B2 =68 NHAST, NN AN TR B . SR AL
Ak e PRt L mR B FEE RS, I 5 1 T 3 B RO 5
JJo BAL T EAFEERAT P RFEE . R . A ISR SRR P A
G BIEE RRTE. RS, BAFREZRE., S FEEESE.
QFIT #7/=. QDIT %57/=. AU B L. IEH AR EA R EF IR, IESH
N E A B BRI RDRATE SR B R . S AR E R S B
B, QDIT % /1 85/, ESCROW 251285 4 B8 7 d ik 5, [ 7E [F 4 2
ST R GUAOTAL . A B E RS, L& RE R AR T
M55 o #2017 4FOK, vh [ LR RAT L FE B UE R R 462 815 W . | 2003 4F
DAk, AATHESE T IR AR CEMET M), HE (AEREE AN, & (i
B EE RERERL) . Wi GEHBHR). CRRIEHHR) 5N SR
ZUARVPIE Y 54 DURAEFEE AT K22, RN TE 2 1 E AL EIRAT,
A B 1 IR 55 i ot 3R A5 ] P 4 46 R Ak 1 R SR A W] A2 B AT

+=. B EEA

— EXFR

¥k A B LR s B2 44T (Brown Brothers Harriman & Co.)
Hidk: 140 Broadway New York, NY 10005

27



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4

EARE N William B. Tyree (Managing Partner)

HLEA: Gk

L) e

AFE Y LT 1818 AR AR B UL o e B2 HRAT (“BBH”) 2 4aBRUIEH
FEEWRATZ —. BBH H 1928 it L& TT R 7E 5k B R fFEE IR 55 . 1963 4, BBH
THE N PR BT E RS, 2 EMITREITE W FEERITZ —. BT
SERB T 5 TN, fE4Ek 18 NE F A X WA 4 SZ L o

BBH I EE KISy A+, FHIVEHCN Fl.

—. BBV FREEARENR

A B S o e B S ARAT B R BRI L 25 SRR T AT IR B IS5 . AE BRI
W, AT THAAT 4K Sean Pairceir S64E81F . FEMH, 1ZERTTHAIT &1k
A Taylor Bodman 4¢/E451 5.

EN—FERW AT, BBH ARG EREBERLEN LK, HaEmRtEW
KB L — AT AU 2016 4 6 J] 30 H, FEE B AL R T 4 JiMe3k TG,
Hop 2 H 2 b HREBERIE . Wt BBH MK R HX 2 —.
ARG T WM, 124 Ol 25 4F, WMARS B HE T i 6 T14% 7.

PR H MRS R A F B RHLSS, AT 4400 4 A T, WAIET ) 8% iR
HARE I I RST, AR 2 7 BAR TR RER B b 4T R T5 58, FE( )

“RAE TR

M TR R IR AL AR E 9% 7 kS5, BBH 24 RAEAT AL IF L o PR IR IR
N, A

® 7 (&ERFL A) (Global Custodian) Z%& ) “2015 EIL[FI%E & 47 B

PO PRy CERRANHIRILE 7 AE “2015 AT LG KRR

PP AL S SL R G B IR S — 44 AR “2014 RBERAT A
Ry 26 EAREAT B IR 95 28 — 44 1E “2013 SFIEZRE ST A" Pk
PENIEZFE 58 N AR ERVE 55 — 44 . R BRIEZR (5 DY O w55 — 44 ; #£2013
FERIEERATIHA” B, BBH fENYIR T # 12 Wiy A 9 Tl
W, 2 WA =, EREEE A 8 Wik AT 2 WA A% —, 5 Wi
RLH5E —

28



TS & A RRAE 3 HLIER G RC B R & TIE R R & SR S A5 4
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