LN E O EfTF 2025 4E57 4 ZEREHRS

CHEZ.OHEFEFAIEFREESE 2025 4F
4 FERE

20254 12 H 31 H

EEBFHA . LREESTHBNOAERAH
HEEEBEN: PEERBITROBRAF
EHHB. 2026401 A 22 H



LN E O EfTF 2025 4E57 4 ZEREHRS




LN 20 P E R 2025 4E55 4 2R

§ 1 HEERTR

----------------------------------------------------------------------------------------------------------------

RIS I EA R IR R AP O | IR MR T
U SRS | MRS BRI B . :
AT A A AR G S T 2026 4 11 20 FER
§T¢W%$mm%%ﬁ\@ﬁ%ﬂ\&%ﬁﬁﬁ%%mﬁ,ﬁmﬁ&W@m@@@@mﬁj
S TR, |
; %ﬁ%@k&%uﬂiﬁm\%%R%%EM%@%@%&%%F,@K%ﬁgéeﬁ;
LA

IS IO R TI. BPAT KR, BV 4 1 R R B A2 |
AR RS -

Aty W 95 EORR 22 T
AMAEHIA 2025 4F 10 7 01 HEZ 2025 4F 12 71 31 H k.

§ 2 &= MM

2.1 4 HEAFH

e | ‘

B rwmE o EfE

B

FHeF

e 000395

Hbin

T

et | R

et

FZEsk | 20134E 11 H 22 H

H

5 101

K

e 4,150,300,278.55
)

PR E | AR U R P R |, AR At 7 T e S P
b ke, 14 SN P R

sy | IR U RIS PRI S IURIERE, AR VB TR
@* AR E TS, [ T e SRR e Bl B S G A, TR 5 ]

ARG, AR BT B 5 St . AR 4 R e S 3 32

%3m JdLa7m



LN 20 P E R 2025 4E55 4 2R

UGB RUE W | (RIS SE , e LRt b, 14 sl A ke

BRI, AL A MO SR AT . RIS | PRSI B S . 2L

AF e S
N a .

RLEaiE
P e A RSk
K | A4 T e M 4 | B TR 3L 4 rh A R XU . e Tt i 25 1 S
BEREAE | TR L U s K TR e, TR A M S R SR 4
vy A
R R A A PR
A
%{\ N P — =
%fﬁ R R A B T
TEmD
e -3 . NS » N »
34 LIRS Z DR EGE A | ILREZOHEGS C A& 20 E R D
fAj R
TEmD
e
e 000395 000396 021906
HI3E 5
g
WA
*TE
oIk 946,845,755.32 14,781,420.45 3,188,673,102.78
S ORI O SOEI
A
)
§ 3 FEM FIIrMELSH{ERIA
3.1 FEMEIER
. ARG
1 15
zgg%% SRS 12025 45 10 F 01 H — 2025 4F 12 A 31 H)
IR B2 D E A A “Emj“é‘* ROTF | ez EEE D

LZIK%E% 2,055,115.61 13,225.25 10,874,880.80
BN E
2 A A 4,715,514.50 49,336.92 23,216,556.53
3INACEH
G EAR 0.0044 0.0031 0.0047
EpsIpe!
AR 4
, 1,067,539,220.66 16,374,442.40 3,593,749,252.96
ARRE ]

AT

1771

N




LN 20 P E R 2025 4E55 4 2R

SHIARIE S

(LR REU(EN

1.1275

1.1078

1.1270

e 1, AESEBGER IR RS AR . 880lces . HABIA (A2 e sk
it ) FUERAHIC B PRI OB 2% 5 O A, AR A I 2 sesilic s n_EARIUI 22 e fiv(

AFFINRS
2. RS S U SHEF AR SO 5 34 AT, A L PRI /K7
BAR TP 5T

32 BermERN

3.2.1 e B EHE KR K5 RISt LB Y 2 2R A L3R

LS 2O EBZE A

i ity
1yt oo SRR | MRS
BB CUUER | gmpegy | D | SRR D-® @-@
RO WL HIREERO | FhpifEE
@
o=
pye 0.38% 0.03% 0.04% 0.05% 0.34% ~0.02%
\TJ_ RN
z?\ 0.33% 0.04% ~1.45% 0.07% 1.78% ~0.03%
k-
o 0.76% 0.05% ~1.59% 0.09% 2.35% ~0.04%
W=
;35 8.65% 0.05% 5.44% 0.07% 3.21% ~0.02%
e
2;25 14.22% 0.05% 8.20% 0.07% 6.02% ~0.02%
H R4
N
;{g; 47 20% 0.06% 20.95% 0.08% 26.27% ~0.02%
"
PAN
4
IS & 22O Efpi s C
P it
1y aR A A oo | kS | SRR
BBt U mekesgy | B D-® Q-@
£KxD WED IS RB | i
@
N
’/I‘j 0.28% 0.03% 0.04% 0.05% 0.24% ~0.02%
\TJ, RN
zzii/\ 0.13% 0.04% ~1.45% 0.07% 1.58% ~0.03%
Fsm JLa7m




LN 20 P E R 2025 4E55 4 2R

\ﬂ_ .
;i 0.36% 0.05% -1.59% 0.09% 1.95% -0.04%
R
P 7.34% 0.05% 5.44% 0.07% 1.90% -0.02%
o
;_%ﬁ 11.98% 0.05% 8.20% 0.07% 3.78% -0.02%
RIS
A._-
g{g; 45.13% 0.07% 20.95% 0.08% 24.18% -0.01%
A
.
TRBELTEGED
) N,
i | DI o | s
pee | N Rl B -0 | @-@
kx® | N WelicaR® | ckpis
Vi =0
@
R
A 0.38% 0.03% 0.04% 0.05% 0.34% -0.02%
\TJ_ R
j/ltﬁ/\ 0.33% 0.04% -1.45% 0.07% 1.78% -0.03%
\ﬂ_ .
;i 0.76% 0.05% -1.59% 0.09% 2.35% -0.04%
RS
A=
g{g; 2.57% 0.06% 0.52% 0.09% 2.05% -0.03%
/%\

3.2.2 BE:& & FIEMRES R RTHR AN KRB KSR S8

HENSC 2R 2R AR B LB

#
(e)]
p=i
N

/|

[EE
~

p=i




LA 2O E figF 2025 455 4 RS

1

BFARTHFER KE SR AL SEE s 5t thE

53

THEZLT

1-21-6208 1-21-6208
b b-L0-5202 b b-L0-5202
F LE-21-bE0E F LE-21-bE0E
- -00-va0z = - -00-va0z
b oz-a1-8202 o b oz-a1-8202
fit =
- ez-o0-gzoz | 4B 3 - e2-00-5202
£ B
L 4 L
w-el-gaoe | g +H 12-2 1-6202
& o
b ez-o0-2202 | = i b £2-00-2202
=
=
Fa-zi-izoz | BE b b 12 1-1202
i
- 91-90-120% % MA - 91-90-120%
toer-ozoz | & oy L or-a1-0z02
b 1-00-0202 _ﬁ = b 1-00-0202
HE r
Fweal-alon | B F WG 1-6108
- 50-80-6102 _ % - 50-80-6102
b En-21-2102 ﬁ b b En-21-2102
go pin
Fo0-90-gloz | m = - 90-90-8102
h\im._ -
Fp-g1-4 108 = B Fp-g1-4 108
B [
F en-00-2102 Emﬁm Ei F en-00-2102
i H i i
a0-21-910z a0-21-910z
3 H
[ 10-80-9108 I + [ 10-80-9108
L el
F10-21-5102 T_m .ﬁ._wn F10-21-5102
b 6-G0-5102 _ fu b 6-G0-5102
- 8e-T1-102 | - 8e-T1-102
F LZ-G0-P102 F LZ-G0-P102
—— B-T1-E 107 R S S Z-11-£102
& =3 & = & & z & & & & &£ & & & & & & E & & & - =3
=1 -+ @ 0 =1 =1 - @D @ =) @ in =] 0 =] It} =) I = It =1 ] =] o
o o Il o - = o o -+ =3 -+ @ 3 (=] i i = e o o @ -+ = -+
-t o o 5] (=] 1 =1 1 - -+ =t L] mM (2] o) = 1 I

CHRsRLPERES CRiHHEEAEE

55 CRTRHERRE

CHETLTE




LN 20 P E R 2025 4E55 4 2R

CHE 20 E G RHFEE K E 5 R Mk S A s 2 5 H

| Lﬁlj
i
-0, 30% T T T T T T T T T T T T T T T T T T T T T T
= R S = o i T T T -
A2 8 &8 B &8 8 o - 2 5 BB Z N 2T 8 8 3 B Z 3 2 5 I @
) T 1 1 i T 1 | T 0 T | 1 I 1 | 1 1 | 1 1 i i 1 i
o M @ © & 2+ M & = ot ot o =W b W S L @ B @ o & = i o
o A B o im A Ger e c@ o B e M e A o 8 e e o = id e e e
1 1 [ i i | i 1 1 1 i 1 1 1 1 1 1 1 1 i 1 1 1 1 1
@ o a = W W ow W I WD W W W W W WM W W W W W W =
fi fi or o ch oM M &1 M M e M o M M o o M M o ™ o oo & oo
O a T o o e e - e o & So o P e @0 e o o o o s o o o
N M & N M M ™ o M M M M W M N e W M M W M o M @ o

| — CHRERLHTEFESIETHEREE — CRERusEESIEHHEEAE |

. ARSEOCHINA (EEeEH) Bz H (20134511 A 22 H) &6 4MH, daig

WA I 7 e B L BT & S R 20 7E

ARFEG AR A SEPA BE 7 2 H RS L ST o
K4 T 2024 4 07 26 HFH D 24,

§ 4 BHAMRE

41 EE&EH (RESLH/N ) fir

EAR SRS LR

4 HR 55 (LI ]

BT H

EZE MOl AFFR
(%)

Wil

st
>
A

F4m | 20184F 12 1
saM |24 H

10

S P 2#
CREpNE g iE S
it MOl RS
WEFRHE T 4
VRS CEA L Mol
27 2011 4R 7
HAZE 201246 H
AR E R TR
BRRAFIZE S b1,
20124F 6 H =
2016 4 1 H{EH

#
oo

=

N
/|
[EE
~
=




LN 20 P E R 2025 4E55 4 2R

FEERAT IO A PR
NCIE g A2 ELL
2016 42 A =
2017 4F 4 AR
IR I F 4 5 B
HIRA R 72
B, 2017 4E5 H
17 H%E 2017 4 8
A 8 HiEZ k%
) e JRE A IR
Ko e e
2017 4F 9 HImA
NIR/NCE gL
ety A R
2018 4E5 H 25 H
F 201949 A 1
HARCA S 6 H
L1 E B
T RIE 4%

S O el
iR, 2018 4E 5
H 25 H & 20194
9H 1 HARILHE
GFER e R TE L
BIRARNESR4%
A IR e
FRENFE, 2018 4F 5
H 25 H & 20194k
9H 1 HARILHE
EZIN ey Ticiiy]
UL 4 1
He A PRI
2018 4E5 H 25 H
F 201949 A 1
HATICE & R4
FEMIFBORS
RINF SRS 4
B4 2o BN
2018 4E5 H 25 H
F 201949 A 1
HATICE & R4
R WITHOR &
U e
B4 2o BN
2018 4E5 H 25 H
F 201949 A 1

#

p=i

\|

p=i




LN 20 P E R 2025 4E55 4 2R

HAFIL S & 4R 4R
ta A I HOR &
RINF SRS 4
Y RE 4 2 P Eh 3
20184E5 A 25 H
201949 H 1
H AT & O0UH|
HETR 5T SR BUUE SR
BRI SRS
ZPEhEE 2018
FES5HBHE
201949 H 1 H
PRI & AR ot
T RUE S5 4% o Ik
KO e e Nl
., 2018 4E5 H
25 H % 2019 4E 9
A1 HELRE
BRI A T
US4 1
FLG AP,
202347 H 13 H
202549 H 16
HARIC IS & W
B i AR S
e AP
ZPBNEE, 2018
F12 H 24 HES
I E o
[ {15 T 5 4%
i S B S 2
P, 2025 4E 9 H
16 H &4 BT
Epseas: pilineis
RINF SRS 4
(IR Sz

ESEGHEEREG2M, L EPEN” AREEREMH, L “BEH" s A

PRUCH R BRI H Y

FEE ARG, R A B H I iR AR 2w DS R ROBSAE H DA

E% EI :/H;H o
EZF M 355 SCREMAT Al BIp 2 A S RLAE

AR I B FE 4 28 B PR, T 2025 4F 10 A 27 HigiBad 30 H Tk IE % @i

2 1071

17751




L E 20 EfF 2025 4E57 4 RS

5 o MAREHE ML A IR BERLE , AZFIBRIEE , #2888 Lo ORMBUNIN], AR i
SerARR A TR A AT . (RIS WAL BN 2025 41 10 1 27 H AT QLR R4
BRI BRA L6 AR JBA T S BT (9 A5 ) ),
4.1.1 BARFRAEASE S E T RIS R A M & 230 R R A i R o0
Vs EAMEIAR, ATEE M S ST S AT B R Ve B T
4.2 EYINFE B EEATRTE UL

AT A B A AR PUE ST P AR EE S B 0 ) Ak ek
B E U A A K2, AR IS L 0 RS S BRI M 4
FAE PR TN R L, DB BT N BOR I35 . ARSI E IR 10
170, AREBAGOBIERGH KB MBI S B 25 o

4.3 AR5 R I

4.3.1 AR5 H ERPIITIED

AR 4 B T R L R RIS R A R, (A S B Y
PATFISEI ., HAARREOLANT

— | ARIESAS L T AT A BRI AR, AP R A R A
S A | ARVEREWS . BEVES A, DIUREEVEREAL . BISOOMT . ROV | S AT AR e A
B AR

TLRE RS . RS BB, X ES A H I SE B R I 4L AR
5 RGP A A S, S A B AT IR A G

= AR RS G A TIR A S S 22500, BT s . EARRINTE 1 (HIAL 3
H. 5 HIA) T, AR R [ i 2 5 BT 40 25 R AT T A%, 0 TRl T
KA, BRI 55 R . S HHs . SESH IR | A8 S Bk R AE S It ) Sk 7 L
RAMHT , AW 5 7 TR 26 4 6 1 T R

ML X RIS, AR SITUT . 256 TSR | S Sh ks . S B AL
T8 5 15 0 T R B %

L5 b, ARG R R RN | R MR A R R T, RS T T
TR, IS TR R A A6, ARSI, R BB A - 38 5 3 O

4.3.2 R ER TN TIULHA

\

#
=
=
=
\i

/|

By
~
=



L E 20 EfF 2025 4E57 4 RS

ARG, ARG ISR LD

AN, AT BT T RS S 55 A TFSE ) H R 1 38 5 1
S B 5 Ty R IZAIE SR 2 HSS B Y 5% HIEICN 00 FE a4 B HI ™A% AR 41 N
WRHLE AT, FIRXE SR SRR . KN EF LT AT G T, R
B2 5 MM S 18 10 57 W AT A

AN, DA 4 2 BT AL S5 0 78 BRI e 2 B A E A 2 0P 2R, ARG AN
MIBEHR S . TR o WA Z D5, WAL G AT W BT PG o AR
HINAATA S AR B S22 5y 5 8 22 5 TR DL
4.4 RTINS B BRI FEE AT

2025 M ZFEE G IR MES, ARIAR . AR SF RN T BHRE,
R T, AT AR, HERR 2R SRS AT A B R, —Jr,
RATHESR 7 EGEES:, HRS M, mumi B nl, R R s H7E B0 A e B 7oK T
RIS —TH, B RARIEEE, HAOBCE RARERE S, I ki) &
IR . BRI ZE b, FEE T 9 H BYRERLL K 10 A WCHi i shis, e
A BB . 11 A PRI R 0 B K BE e BT, B BHFLE Tk, 12 554
TR AN , R fE 2 B R, (ERRE 558 5 a5 DL FU s, 52 B T
H JRI THT

HEPAE L, ZERENK BATRE WS, HIA A s, i Ea T 7 A
WP, JFERIRG. BOLARAT OIS MR T 17385 .

4.5 IEHNESHISRA

ARHE N S 20 EF A SEMANFHERS KR 0.38%, [ 27 L AR 75 %
N 0.04% . G IR & 20 E 2R C R BFHES KA 0.28%, RISt H A hL
Weti R0 0.04% o ARG BN E 220 h EGE D S MAndHERS K38 0.38%, RS
BOEHEN AR RN 0.04%.

4.6 IEHNESTFAE AR ES TR ERE R

T

§ 5 WHAAME



LN 20 P E R 2025 4E55 4 2R

5.1 |EPREEH-HEHL

b i H & (JT) H R BB A (%)
1 R - -
o R - -
2 PEERR - -
3 (D AR 1 4,565,248,435.87 97.55
Hob: Bige 4,565,248,435.87 97.55
BEr AR - -
4 [RRE R - -
5 (GRS - -
6 BEAREERT ™ 109,975,890.42) 2.35
s Sl 1) S G|
o v | |
7 AT A AT 4,443,975.72) 0.09
8 PHAbB™ 57,309.41 0.00
o &1t 4,679,725,611.42 100.00

5.2 MAEWIRIEAT W R BRI T A S

5.2.1 MEPIRET W RAFEARBER KA G
ARG R BT AR

5.2.2 IMEPIREAT W R AE BB TR R A S
TEA G AR S AR T A W OE BT

5.3 IR > S8 i 22 BT HHE LI R/ MR T B R B BT B 4

5.3.1 REHIRIE S SO 5 H S F = HHE LR/ MR RIRT+ 2 IR S R 4

T ARSI WIARARSTA B

5.4 IEMIRER ST A RPIFETRAE

¥

=2 iz dh i

AaehrfE (Jo)

RS T EHE ] (%)

1370 a7




LN 20 P E R 2025 4E55 4 2R

1 EPieis 637,056,823.26 13.62
2 RAT - -
3 SRl 3,928,191,612.61 83.98

Horr: BORTE 4Rl 5 400,427 ,624.66 8.56
4 Al fizF - -
5 Al R S - -
6 Hh ) S 40 - -
7 AR (AT 3eH ) - -
8 ENZES - _
9 Hb 7 B 5t - -
10 HoAth - -
11 it 4,565,248,435.87 97.60

5.5 AR A AYHE S ST BHE L FI/NEF R A e B 5T 40

e
‘ foid5: 44 , -
F5 DA L] B (5K) NRME (J8) (L]
(%)
25 b
1 2520004 2,900,000 295,548 581.92 6.32
A7 01
24 P 5L
2 2420021 2,700,000 275,549,040.00 5.89
A7 01
24 g
3 212480073 AT/ 2,600,000 261,825,256.99 5.60
st 01
2B KK
4 250421 2,500,000 252,017,602.74 5.39
21
25 B &L
5 250011 2,500,000 247,251,726.52 5.29
i 11

#




L E 20 EfF 2025 4E57 4 RS

5.6 TG AR SEHHE o e B8 HU B R/ NHE P Y BT 28 B 7 SCRPIE SR 8t

BEEAH
VAR A AR A A AR A 7 SRR
5.7 EHIRE A AN E S E SR =HE A/ NEF T A RSB R RAH
AR AR AR BB T
5.8 BRI A SHME 5 E S BT 7= 5B L IR/ NHE R AT T8 AUE B 5t B 40
VAR G AR A AR A BUIEREFE
5.9 MEPR A ESBRMBIE RS IF LA
AT AR R BRI 14
5.10 EHIRA TG B FH E B 5 F O RN
VAR G AR A TR R 0
5.11 HHH SR EMIE
5.11.1

ARH A BRI T S0 R AT R0 R JESURATRE A PR | B RUARAT IR A PR
Al FIHRAT A FRA R AR R RRAT . TLIRRATRE A BRA A L F R A
BRASE] P RA AT RS 7] L IR AR R SRR AT A B A R L oh DG AR TG
ARG ] BUERR A5 i) F AT — 4 2 B MEAS 0 TATFRESE | bSO, ALt b3k
PR S AT RS 27 PO DR SRR P A B M D B R M B i A T PO R

5.11.2
ARG ARTEAHT 24 BRI 4 G R I A e IR

5.11.3 HAWB =HI i

FF5 HFR @ (Jo)
1| fERRIES 1,483.97
2 | WCHESRIE K 30,136.98
3| WsBA _
4| RpORE, -




LN 20 P E R 2025 4E55 4 2R

5 | WiYCH R 25,688.46
6 | HAR Yk _
7 | FEMES -
8 | Hith _
9 | &it 57,309.41
5.11.4 #EHARFFA BIAL T B B9 vl #5535 I 40
AL S AR AR ARR A AL T4 B A n] #e i f5i s
5.11.5 REHIR BT 2 B E A FE T E Z PR IE A A Ui BH
W RIES ARG WA R FTA B,
§ 6 FFHRESHEZES)
Hhr. Ay
H | CREROHEGE A mm%ﬁ€$@ﬁ# R R D
AR A
WIFE LA 1,077,515,312.95 15,946,664.17 5,719,000,276.05
¥l
A A
G My 3,791,691.71 2,136,858.70 595,242,855.96
]
W AR
Fh 4 2 [] 134,461,249.34 3,302,102.42 3,125,570,029.23

(g

At I
(g

At 91
RIE B
lll‘_::'\%r"ﬁj\

946,845,755.32

14,781,420.45

3,188,673,102.78

TE: RIS ZUR R B A8,

§$ 7 ZEBHENGHBEAREREAESIFR

SBR[ (338 55 e e Hh 0

7.1 EETEANFAFESHEENFL
Vs ARG 1 HE AR A P AT e S B e AR R G

1651

H177

N




L E 20 EfF 2025 4E57 4 RS

72 HEEENSAEARERFAEEL S AN
U A AR IAGE AT GRS

§ 8 BT H PR HMERE L

8.1 EWN B —BBEERFA RSO LLBIRRIE B 20%89 155
W

8.2 MBIEE RN HMERFR

.

§9 RAEXMEF

9.1 FEIMHEF
TP EE N SN B O b E i g AN SRR O e A SR AR I S
R E 0 P E G RIS RR R S A );
- QLR E s E e BHE S B SFEE L);
 EEE OIS BRI . B PRUR
IR & 20 h E R BRI S S TR AUE T B SR R A I
o PP M S EOR  HoA S
9.2 FFHHLR
TR XN 728 5 LU E RS PR A BR A
9.3 &M=
B AT FAR KA TSR B A B, B 4 AT B www.99fund.com
AR, AR TRES S AR IS HHL s . 400-888-9918 Arifil A G (F & -

—

Do

w

B

(@]

(o)}

AN R S G B A PR A W
2026 4 01 H 22 H



	§1重要提示
	§2基金产品概况
	2.1基金基本情况

	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2报告期内本基金运作遵规守信情况说明
	4.3公平交易专项说明
	4.4报告期内基金的投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警情形的说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1报告期内单一投资者持有基金份额比例达到或者超过20%的情况
	8.2影响投资者决策的其他重要信息

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


