LR ERBRGEIEF T ES C R BENE S RPRMRE (2025

409 A 19 BE®)

il HI: 2025409 7 18 H
HEHHM: 20254609 H 19 H
AMEEARBAR G EEEE, 2B —E5.
VRIS e R, 5 P B o8 BE A FH LU0 A 55 8 85 ST,

—. Pt
HA AR ICINE BIRE HER 004946
T @RS IR LR E 2R A C T A A 004947
. RN =Sy =Sl . o [ AR AT B A FR
HEEHEA AT HEEEN e
BaAFEMH 2017 409 H 06 H %5 B -
I - e AT
A2 o T AR e (e 3 R
FOIR A TFCH
A AT AS B 4 B
oA Wi o AT F 2024 4 11 419 H
UEZE MLk H 3 2015404 H 27 H
HoAth -

—. HERFSHEEN
(—) BB RS RITRE

¥t Hbp

TETREAR RS RO FF BT S MERG BERE B, S BUR B3 B, B5K
BB Y RN RRE IR

AT BT o BAT R st el TR, G 4E E Rk 447 B
AR (B /M Ll A B HA 28 v IR M R BT B . AEHE0E
e, B (R EGL RATER. SRihidr. Slfidr. Arfidr. TR
P, FEIENGT SR RUEIIRNGS SR . RBUR . BURSCRMS: . BUR SCRRIL
R . WITBUFBUE. WISy /MRS B . IR GRS
I3 B AL Gy I ) T Hof 28 op EIE I 2 SRR BER) BT SCRAIESR |
U I L [RDIEAT R ARATAE SRR S Ak Ak S AMARA T 730
Mg TR, BAE. Bagise. SRR E AU A LA A M s
FELIE M £ TR 28 4 15 9 19 At 0 ol T R (B A b IR M 2 A L E)

WAL A AU DAJG SR VR G S Al b, B A A A TIE
YRS, ATDARE AR

B AaH oy AR TR B SR, SRR,
LA ARATAERR. B iy TR 45 [ U 28 587 1 FL AR T2 4
B 60%, BT R MAFE IR, OISR 2R 5T 7 1 HL AN & 1 &
YT 40%, B H HATEBRBEE 0T AU SRR A
AT G RIS 5, Ia s E HAE—4F DA B BUT it 22 A LB 1L




Bl AR T F 4 R~ EHER 5%.
AR R A LG S B % S R A B L BB, RS A AT
WEUAEE T, A AR IR R AR R L

AEGIERIE B AR S A M ERIFE T, RA CPPI (Constant
Proportion Portfolio Insurance) 18 & . {5 21 & PRI 5 W >Fe SE 1A 4 AR E AT 4
HA H AR, CPPL NS 32 EEARYE T W BBl R JRRE | 18 1E XU 28 5% 7 1) XU
Fekh, DARRPRBCT A AHE— Bt E] DA I EAL T S e e it —H br
WrfE, MIMBBER A A RENERN H R, RRdf T, BESEHACKTE

ERBIORE | 5 76 KU AR 2 B3 5 2 ) S8 P, B
EE M ARTREL, 7R TR R BVl & M T, S AEHS R
I Al
A O S B VR P NS | e B N . T S
Vi e P REVE N S T LRV . RVER v N

5 e 1 H G A FE RO R *80%+IF A 300 FE I *20%

o re FEA AR, KRR T8 T oS e T
RU& Llﬁﬁﬂq’TﬁE

&, WTREEMES, BT A NS AE A 5

TE: BRTE T AR IR O, R AN AR B (AR ). AR A

PR,

(D) BRAGHTRERK

WA R (0. 72%)

ST S B a0 .01%) AR (16.11%)

Pl B2 6% —

Pl @ [l RITEFRSEEN &5 HAl B ™

(Z) BEESERAMCARESRFRHEN KR LS FHILST R B ) R B




CHEERHRBGCEFFEBKES R SEME T =Xk

14.40%

12.60%

10.80%

9.00%

T20%

5.40%

360%

1.80%

0.00%

-1.80%

-3.60%

-5.40%

26%
5.34% 2%
. 16%
-1.23%

2017 2018 2019 2020

2021 2022

Lo

-4.06%

T24%

i

2023 2024

‘ mm CCEERERSCHELEEE IR ERS G AWEE ‘

¥ HIEEIEHEA20245F12A31H, E£MEARSEAREFRAERR. £ (EEER)D
EMZzHAN20174E09H06H, SRENIFEEHFFENTE, A1 EBIEREEHETH

.

=, BRAESPRNTA
(—) EEHEMERM
LA Bl I8 H /5 [ e A SO

, T () Ram () / ‘
A FAIR (N) PR MR = =1
N 0 K<N<7 K 1.50%
el sk 7 F<N<30 & 0.50%
N=30 & 0.00%
I 3% AFS C BMNBANIR R FE H .
v ARESE M, WERARSAYW LIAE;,
(=) EE&EEMEX#HRA
PATF 2% FH 5 MR 4 W7 g
25 AR By 4 W 2k 77 =K W
N ”
K 1% | - %ﬁa@k\%ﬁm
EANE 0.2% | - EEEN
YIRS B 0.4% | - AL




Gihag:diil - | 35000.00 JT/4F IS5 P

15 E g 7 - | 50000.00 JC/4F FIAE B % e 1)
FRE AT il ) 9% - FaE s il 2 1l
<%$ [y As)E 55
S R R AR
P REemhBHRa MRS
HAb g A - | R BAemuES. R | -

Lo HE AT
QI Ha Tt
IR A

T ARSI AT A S P ARG (FREZRMA). ARSI, Be
PR ARG, $R SR A RN BT AR ARSI K 2 AR U B B R AR
I, ARRAMERM N, HAFSBON TG, 52 BAR G S s i
(2) BeBEEaRANE

HIGEE RIAARREEOE, (A, SR TR SO BRI £

EEEE G IR (FL)

1.85%

i HEeEESEEHE (GEA) ME AR 20254E 09 A 18 H. HESMHE HEHE . 4
BIREHF CEA) NEESITHE, HALSVED DAL — R S A R 2 A o Bl A B
HEM 5,

g, NQE~SEERR

—) REER

ARG A PRMMEIORIE, BEVEH TR A G, B0 MR, 0908 W SRR I RA
HEEA RS CHZFUHB) S8 8.

AB ) WS BT AU . B PR . R XU BRI AL
PR . AR U, PR WU (4G 1. ASEEG AT B b/ Ml FABE i 27 . BRI BT . IR
MR EGISE, S EREECS), SRR G R T BE S g R g E A R — E R AT
MR, 2. EEEAFEAENE, TS TATAEH IESO#RA AEE A 200 A8
BRI EHEALT 5000 TTHER), BEEEARHERNA LEEAF, B, AERGFEREE
FRZ IR, 3. B S TRBUBEE, SR RLH T~ HBSTARR . g HiEE A
&7y WU =2 7 S K s DN 15 Y S 7 A N v i 8 ANy et e | ST
Wi, BORRSE. B nTARE 0T SRS o BT I PR AL, e il B 07 B T8t
OISR O AR B 0 B TR BUREE, B0 I AR AR BT T RIRIMRCE. 4. &

G IBAFATITUE, BRI BB w] R I 1 LA MU . BORA: . s KU . Jsh
PEXBR AN, BEFAFFESEUE AT BRI X T DA T UK 1) TR A SHA B BCER R T
PR A BN S5 T7 AR 22 53 ] RE S AR 2) AT AR M A A M i KU s 3)

=]




R BEARIE 27 F] B R B AAHT IR A ARG R KU 4) S ALHIAH K 5) A74E
SEUEIRTT N 6) HE R, 5. ASEA I nTREMIING 5 M4 XU
(Z) EERR
H IR M S A B S ST, N R G A B 4 A A (RS 1 £ S5 o S D
ik, WARRPIRTE T ARG A K.
B NRBRIASE © wesefm L B ) S5O A A S B 7, (EA R
SRR, WA AR A
BEEREE AKESGRBUSEEMH, WEChESHHRG AMES AR 4FHA.
AFE B I AR AL B KO AR . AR AU R R S WA B A IR i BAR 25
Ba RS B R RS, ESEMARE=ATIER NS, HiFERR
AR, FEEEMANGETEH K, B, AN AR RS SR DT BRI
Hha, TNEE B . ERRIBCEE S AR A R, 0 R S B A BT A R I A 4
. HABFORE AR
PAR OB WAL A BE M5 www.99fund.com. HLif: 400-888-9918
L BeaE. FEE. RS
EMA, ARG, PR AR
& mEgE
B EN R R T
- HAh EE R
N, HARE LB
AR H LB R “FERE SEERI .

SIS



